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Community Unit School District Number 3
Clinton and St. Clair Counties, Illinois
(Wesclin)

$2,975,000° TAXABLE GENERAL OBLIGATION REFUNDING SCHOOL BONDS, SERIES 2025A

MATURITIES, AMOUNTS, INTEREST RATES, YIELDS AND CUSIP NUMBERS"

CUSIP
MATURITY INTEREST NUMBER™
(DECEMBER 1) AMOUNT RATE YIELD (187324)
2032 $380,000 % %
2033 425,000 % %
2034 475,000 % %
2035 530,000 % %
2036 585,000 % %
2037 580,000 % %

$7,525,000° GENERAL OBLIGATION SCHOOL BONDS, SERIES 2025B

MATURITIES, AMOUNTS, INTEREST RATES, YIELDS AND CUSIP NUMBERS"

CUSIP
MATURITY INTEREST NUMBER™
(DECEMBER 1) AMOUNT RATE YIELD (187324)
2037 $ 70,000 % %
2038 715,000 % %
2039 785,000 % %
2040 860,000 % %
2041 940,000 % %
2042 1,025,000 % %
2043 1,115,000 % %
2044 1,210,000 % %
2045 805,000 % %

Preliminary, subject to change.

CUSIP data herein is provided by the CUSIP Global Services (“CGS”). CGS is managed on behalf of the American Bankers Association by
FactSet Research Systems Inc. No representations are made as to the correctness of the CUSIP numbers. These CUSIP numbers are subject
to change after the issuance of the Bonds.



No dealer, broker, salesman or other person has been authorized by the District or the Underwriter to give
any information or to make any representations other than those contained in this Official Statement in connection
with the offering described herein and if given or made, such other information or representations must not be relied
upon as statements having been authorized by the District, the Underwriter or any other entity. This Official Statement
does not constitute an offer to sell or the solicitation of an offer to buy any securities other than the Bonds, nor shall
there be any offer to sell or solicitation of an offer to buy the Bonds by any person in any jurisdiction in which it is
unlawful for such person to make such offer, solicitation or sale. This Official Statement is submitted in connection
with the sale of the securities described in it and may not be reproduced or used, in whole or in part, for any other
purposes.

Unless otherwise indicated, the District is the source of all tables and statistical and financial information
contained in this Official Statement. The information contained in this Official Statement concerning BAM and the
Bond Insurance Policy has been obtained from BAM. The information contained in this Official Statement concerning
DTC has been obtained from DTC. The other information set forth herein has been furnished by the District or from
other sources believed to be reliable. The information and opinions expressed herein are subject to change without
notice, and neither the delivery of this Official Statement nor any sale made hereunder shall, under any circumstances,
create any implication that there has been no change in the affairs of the District since the date of this Official
Statement.

BAM makes no representation regarding the Bonds or the advisability of investing in the Bonds. In addition,
BAM has not independently verified, makes no representation regarding, and does not accept any responsibility for
the accuracy or completeness of this Official Statement or any information or disclosure contained herein, or omitted
herefrom, other than with respect to the accuracy of the information regarding BAM, supplied by BAM and presented
under the heading “BOND INSURANCE” and APPENDIX D—Specimen Municipal Bond Insurance Policy.

This Official Statement should be considered in its entirety and no one factor considered more or less
important than any other by reason of its position in this Official Statement. Where statutes, reports or other documents
are referred to herein, reference should be made to such statutes, reports or other documents for more complete
information regarding the rights and obligations of parties thereto, facts and opinions contained therein and the subject
matter thereof.

Any statements made in this Official Statement, including the Exhibits and Appendices, involving matters of
opinion or estimates, whether or not so expressly stated, are set forth as such and not as representations of fact, and
no representation is made that any of such estimates will be realized. This Official Statement contains certain
forward-looking statements and information that are based on the District’s beliefs as well as assumptions made by
and information currently available to the District. Such statements are subject to certain risks, uncertainties and
assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary materially from those anticipated, estimated or expected.

The Underwriter has provided the following sentence for inclusion in this Official Statement: The
Underwriter has reviewed the information in this Official Statement in accordance with, and as part of, its
responsibilities to investors under the federal securities laws as applied to the facts and circumstances of this
transaction, but the Underwriter does not guarantee the accuracy or completeness of such information.

For purposes of compliance with Rule 15¢2-12 of the Securities and Exchange Commission (the “Rule”),
this document, as the same may be supplemented or corrected by the District from time-to-time, may be treated as an
Official Statement with respect to the Bonds described herein and is “deemed final” by the District as of the date
hereof (or of the date of any supplement or correction) except for the omission of certain information permitted to be
omitted pursuant to the Rule.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE
COMMISSION OR ANY STATE SECURITIES COMMISSION NOR HAS THE SECURITIES AND EXCHANGE COMMISSION
OR ANY STATE SECURITIES COMMISSION PASSED UPON THE ACCURACY OR ADEQUACY OF THIS OFFICIAL
STATEMENT. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.
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OFFICIAL STATEMENT

Community Unit School District Number 3
Clinton and St. Clair Counties, Illinois
(Wesclin)
$2,975,000* Taxable General Obligation Refunding School Bonds, Series 2025A
$7,525,000" General Obligation School Bonds, Series 2025B

INTRODUCTION

The purpose of this Official Statement is to set forth certain information concerning
Community Unit School District Number 3, Clinton and St. Clair Counties, Illinois (the
“District”), in connection with the offering and sale of its Taxable General Obligation Refunding
School Bonds, Series 2025A (the “20254 Bonds”), and General Obligation School Bonds,
Series 2025B (the “2025B Bonds” and, together with the 2025A Bonds, the “Bonds”).

The District operates on a fiscal year which begins on July 1 of a calendar year and ends
on June 30 of the subsequent calendar year. References in this Official Statement to “Fiscal Year”
followed by a given year with respect to the District are a reference to the fiscal year ending on
June 30th of such year (e.g. “Fiscal Year 2025 refers to the District’s fiscal year which began on
July 1, 2024, and ended on June 30, 2025).

This Official Statement contains “forward-looking statements” that are based upon the
District’s current expectations and its projections about future events. When used in this Official
Statement, the words “project,” “estimate,” “intend,” “expect,” “scheduled,” “pro-forma” and
similar words identify forward-looking statements. Forward-looking statements are subject to
known and unknown risks, uncertainties and factors that are outside of the control of the District.
Actual results could differ materially from those contemplated by the forward-looking statements.
Readers are cautioned not to place undue reliance on these forward-looking statements, which
speak only as of the date hereof. Neither the District nor any other party plans to issue any updates
or revisions to these forward-looking statements based on future events.

THE BONDS

AUTHORITY AND PURPOSE

The Bonds are being issued pursuant to the School Code of the State of Illinois (the “School
Code”), the Local Government Debt Reform Act of the State of Illinois (the “Debt Reform Act”),
and all laws amendatory thereof and supplementary thereto, and a bond resolution adopted by the
Board of Education of the District (the “Board”) on the 20th day of October, 2025 (as
supplemented by a related notification of sale, the “Bond Resolution™).

* Preliminary, subject to change.



Proceeds of the 2025A Bonds will be used to (a) refund certain of the District’s outstanding
General Obligation Refunding School Bonds, Series 2020, dated December 18, 2020 (the
“Series 2020 Bonds” and, those Series 2020 Bonds being refunded, the “Refunded Bonds”),
(b) pay certain interest on the 2025A Bonds and (¢) pay costs associated with the issuance of the
2025A Bonds. Proceeds of the 2025B Bonds will be used to (a) increase the working cash fund
of the District (the “Working Cash Fund”), (b) pay certain interest on the 2025B Bonds and (c) pay
costs associated with the issuance of the 2025B Bonds. See “USE OF PROCEEDS” herein.

GENERAL DESCRIPTION

The Bonds will be dated the date of issuance thereof, will be in fully registered form,
without coupons, and will be in denominations of $5,000 or any integral multiple thereof under a
book-entry only system operated by The Depository Trust Company, New York, New York
(“DTC”). Principal of and interest on the Bonds will be payable by BOKF, N.A., St. Louis,
Missouri (the “Registrar”).

The Bonds will mature as shown on the inside cover page hereof. Interest on the Bonds
will be payable each June 1 and December 1, commencing June 1, 2026.

The Bonds will bear interest from their dated date, or from the most recent interest payment
date to which interest has been paid or provided for, computed on the basis of a 360-day year
consisting of twelve 30-day months. The principal of the Bonds will be payable in lawful money
of the United States of America upon presentation and surrender thereof at the principal corporate
trust office of the Registrar. Interest on each Bond will be paid by check or draft of the Registrar
payable upon presentation in lawful money of the United States of America to the person in whose
name such Bond is registered at the close of business on the record date, which is the 15th day of
the month next preceding the interest payment date (the “Record Date”).

REGISTRATION AND TRANSFER

The Registrar will maintain books (the “Register”) for the registration of ownership and
transfer of the Bonds. Subject to the provisions of the Bonds as they relate to book-entry form,
any Bond may be transferred upon the surrender thereof at the principal corporate trust office of
the Registrar, together with an assignment duly executed by the registered owner or his or her
attorney in such form as will be satisfactory to the Registrar. No service charge shall be made for
any transfer or exchange of Bonds, but the District or the Registrar may require payment of a sum
sufficient to cover any tax or other governmental charge that may be imposed in connection with
any transfer or exchange of Bonds except in the case of the issuance of a Bond or Bonds for the
unredeemed portion of a Bond surrendered for redemption.

The Registrar shall not be required to transfer or exchange any Bond during the period
beginning at the close of business on the Record Date with respect to any interest payment date on
such Bond and ending at the opening of business on such interest payment date, nor to transfer or
exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a
period of fifteen (15) days next preceding mailing of a notice of redemption of any Bonds.



REDEMPTION

Optional Redemption. The Bonds due on or after December 1, 2035,* are subject to
redemption prior to maturity at the option of the District as a whole or in part in integral multiples
of $5,000 in any order of their maturity as determined by the District (less than all of the Bonds of
a single series and maturity to be selected by the Registrar), on December 1, 2034,* and on any
date thereafter, at the redemption price of par plus accrued interest to the redemption date.

Mandatory Sinking Fund Redemption. The 2025 Bonds due on December 1 of the years
20 and 20 are subject to mandatory redemption, in integral multiples of $5,000 selected by
lot by the Registrar, at a redemption price of par plus accrued interest to the redemption date, on
December 1 of the years and in the principal amounts as follows:

FOR THE 2025 BONDS DUE DECEMBER 1,20

YEAR PRINCIPAL AMOUNT
20 $
20 (stated maturity)

FOR THE 2025 BONDS DUE DECEMBER 1,20

YEAR PRINCIPAL AMOUNT
20 $
20 (stated maturity)

[The principal amounts of 2025  Bonds to be mandatorily redeemed in each year may be
reduced through the earlier optional redemption thereof, with any partial optional redemptions of
such 2025  Bonds credited against future mandatory redemption requirements in such order of
the mandatory redemption dates as the District may determine. In addition, Jon or prior to the
60th day preceding any mandatory redemption date, the Registrar may, and if directed by the
District shall, purchase 2025 Bonds required to be retired on such mandatory redemption date.
Any such 2025 Bonds so purchased shall be cancelled and the principal amount thereof shall be
credited against the mandatory redemption required on such next mandatory redemption date.

General. The District will, at least 45 days prior to any optional redemption date (unless a
shorter time period shall be satisfactory to the Registrar), notify the Registrar of such redemption
date and of the principal amount and series of Bonds to be redeemed. For purposes of any
redemption of less than all of the outstanding Bonds of a single series and maturity, the particular
Bonds or portions of Bonds to be redeemed shall be selected by lot by the Registrar from the Bonds
of such maturity by such method of lottery as the Registrar shall deem fair and appropriate (except
when the Bonds are held in a book-entry system, in which case the selection of Bonds to be
redeemed will be made in accordance with procedures established by DTC or any other book-entry

* Preliminary, subject to change.



depository); provided that such lottery shall provide for the selection for redemption of Bonds or
portions thereof in principal amounts of $5,000 and integral multiples thereof.

Unless waived by any holder of Bonds to be redeemed, notice of the call for any redemption
will be given by the Registrar on behalf of the District by mailing the redemption notice by
first-class mail at least 30 days and not more than 60 days prior to the date fixed for redemption to
each registered owner of the Bonds to be redeemed at the address shown on the Register or at such
other address as is furnished in writing by such registered owner to the Registrar.

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the
option of the District are received by the Registrar prior to the giving of such notice of redemption,
such notice may, at the option of the District, state that said redemption will be conditional upon
the receipt of such moneys by the Registrar on or prior to the date fixed for redemption. If such
moneys are not received, such notice will be of no force and effect, the District will not redeem
such Bonds, and the Registrar will give notice, in the same manner in which the notice of
redemption has been given, that such moneys were not so received and that such Bonds will not
be redeemed. Otherwise, prior to any redemption date, the District will deposit with the Registrar
an amount of money sufficient to pay the redemption price of all the Bonds or portions of Bonds
which are to be redeemed on that date.

Subject to the provisions for a conditional redemption described above, notice of
redemption having been given as described above and in the Bond Resolution, and notwithstanding
failure to receive such notice, the Bonds or portions of Bonds so to be redeemed will, on the
redemption date, become due and payable at the redemption price therein specified, and from and
after such date (unless the District shall default in the payment of the redemption price) such Bonds
or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds for redemption in
accordance with said notice, such Bonds will be paid by the Registrar at the redemption price.

SECURITY

The Bonds, in the opinion of Chapman and Cutler LLP, Chicago, Illinois, Bond Counsel
(“Bond Counsel”), are valid and legally binding upon the District and are payable from any funds
of the District legally available for such purpose, and all taxable property in the District is subject
to the levy of taxes to pay the same without limitation as to rate or amount, except that the rights
of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by
equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

The Bond Resolution provides for the levy of ad valorem taxes, unlimited as to rate or
amount, upon all taxable property within the District in amounts sufficient to pay, as and when
due, all principal of and interest on the Bonds, except for the interest due on the Bonds on June 1,
2026, which will be paid from Bond proceeds and taxes previously levied to pay the Refunded
Bonds. The Bond Resolution will be filed with the County Clerks of Clinton and St. Clair
Counties, Illinois (the “County Clerks”), and will serve as authorization to the County Clerks to
extend and collect the property taxes as set forth in the Bond Resolution to pay the Bonds.
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Reference is made to APPENDIX B for the proposed forms of opinions of Bond Counsel.

USE OF PROCEEDS

THE REFUNDING
Proceeds of the 2025A Bonds will be used to refund the Refunded Bonds for debt

restructuring purposes in order for the District to maintain an overall level tax rate. The Refunded
Bonds are further described as follows:

SERIES 2020 BONDS

AMOUNT
REFUNDED BY
MATURITY ORIGINAL THE 2025A

(DECEMBER 1)  AMOUNT ISSUED BONDS* CALL PRICE CALL DATE*
2025 $ 570,000 $ 0 NA NA
2026 615,000 435,000 Not Callable Not Callable
2027 655,000 450,000 Not Callable Not Callable
2028 705,000 470,000 100.00% 12/1/2027
2029 745,000 475,000 100.00% 12/1/2027
2030 790,000 490,000 100.00% 12/1/2027
2031 835,000 500,000 100.00% 12/1/2027
TOTAL $4,915,000 $2,820,000

* Preliminary, subject to change.

Certain proceeds received from the sale of the 2025A Bonds will be deposited in an Escrow
Account (the “Escrow Account”) to be held by BOKF, N.A., St. Louis, Missouri (the “Escrow
Agent”), under the terms of an Escrow Agreement, dated as of the date of issuance of the 2025A
Bonds, between the District and the Escrow Agent. The moneys so deposited in the Escrow
Account will be applied by the Escrow Agent to purchase direct non-callable obligations of, or
obligations guaranteed by the full faith and credit of, the United States of America (the
“Government Securities”’) and to provide an initial cash deposit. The Government Securities
together with interest earnings thereon and the initial cash deposit will be sufficient to pay when
due the principal of and interest on the Refunded Bonds up to and including the maturity or
redemption dates thereof.

Proceeds of the 2025A Bonds will also be used to pay the interest due on the 2025A Bonds
on June 1, 2026.



VERIFICATION

The accuracy of the mathematical computations regarding the adequacy of the maturing
principal of and interest earnings on the Government Securities together with the initial cash
deposit in the Escrow Account to pay the debt service described above on the Refunded Bonds
will be verified by Robert Thomas CPA, LLC, Overland Park, Kansas. Such verification shall be
based upon information supplied by the hereinafter defined Underwriter.

THE PROJECT

After proper abatement and transfer from the Working Cash Fund, proceeds of the
2025B Bonds will be used to pay for District-wide facility improvements (the “Project”). The
Project includes (1) at Trenton Elementary School, replacing bathroom flooring and vanities and
replacing classroom carpet with vinyl composition tile (VCT); (2) at New Baden Elementary
School, replacing bathroom flooring and vanities, replacing classroom carpet with VCT, and
replacing the gym floor from VCT to an all-purpose gym floor and (3) at Wesclin High School,
constructing outdoor bathroom facilities at the track and field, updating the football/soccer field to
turf, replacing outdoor visitor bleachers and constructing an indoor practice facility. The District
expects to complete the Project by August 2026.

Proceeds of the 2025B Bonds will also be used to pay a portion of the interest due on the
2025B Bonds on June 1, 2026.

SOURCES AND USES

The sources and uses of funds resulting from the Bonds are shown below:

SOURCES: 2025A BONDS 2025B BONDS

Principal Amount $ $
[Net] Original Issue Premium/(Discount)

Total Sources $ $
USES:
Deposit to Escrow Account to pay the Refunded Bonds $ $

Deposit to the Working Cash Fund
Pay Interest on the Bonds
Costs of Issuance™

Total Uses $ $

* Includes underwriter’s discount, bond insurance premium and other issuance costs.



RISK FACTORS

The purchase of the Bonds involves certain investment risks. Accordingly, each
prospective purchaser of the Bonds should make an independent evaluation of the entirety of the
information presented in this Official Statement and its appendices and exhibits in order to make
an informed investment decision. Certain of the investment risks are described below. The
following statements, however, should not be considered a complete description of all risks to be
considered in the decision to purchase the Bonds, nor should the order of the presentation of such
risks be construed to reflect the relative importance of the various risks. There can be no assurance
that other risk factors are not material or will not become material in the future.

CONSTRUCTION RISKS

There are potential risks that could affect the ability of the District to timely complete the
Project. While preliminary costs have been projected by the District’s consulting architects, not
all of the construction contracts have been let by the District. No assurance can be given that the
cost of completing the Project will not exceed available funds.

Completion of the Project involves many risks common to construction projects such as
shortages or delays in the availability of materials and labor, work stoppages, labor disputes,
contractual disputes with contractors or suppliers, weather interferences, construction accidents,
delays in obtaining legal approvals, unforeseen engineering, archeological or environmental
problems and unanticipated cost increases, any of which could give rise to significant delays or
cost overruns.

FINANCES OF THE STATE OF ILLINOIS

State funding sources constituted 47.18% of the District’s combined Educational Fund and
Operations and Maintenance Fund (the “General Fund”) revenue sources for Fiscal Year 2025.
While the finances of the State of Illinois (the “State ) have significantly improved in recent years,
the State continues to deal with a severe underfunding of its pension systems, which, based on the
comprehensive annual financial reports of the State’s five retirement systems, have a combined
unfunded pension liability of approximately $140 billion and a combined funded ratio of
approximately 45%. Also, despite nine credit rating upgrades since June 2021, the State’s
long-term general obligation bonds carry the lowest ratings of all states.

FEDERAL REVENUES

Illinois school districts receive direct and indirect funding from various federal programs,
such as Title I, the Individuals with Disabilities Education Act, and nutrition programs such as the
National School Lunch and Breakfast Programs. These programs are subject to the priorities and
policies of the federal government, which may change significantly from one administration to
another, and such programs may be modified through executive action or through legislation
enacted by the Congress of the United States ( “Congress”’). Under the current administration, the
federal government has taken executive actions to reduce the size and scope of the



U.S. Department of Education, to terminate or restrict certain programs and services for students
with disabilities, low-income students, and students from diverse backgrounds, and to impose new
conditions and requirements for federal funding. These actions may impact the availability and
amount of federal revenues received by Illinois school districts, such as the District. A reduction
or interruption in federal funding, or an increase in compliance costs, could adversely affect the
District’s financial condition and operations. The District makes no prediction as to the effect of
these actions on the District’s federal revenues, which constituted 13.24% of the District’s General
Fund revenue sources for Fiscal Year 2025, or the District’s ability to comply with federal laws
and regulations in the future.

LocAL EcONOMY

The financial health of the District is in part dependent on the strength of the local
economy. Many factors affect the local economy, including rates of employment and economic
growth and the level of residential and commercial development. It is not possible to predict to
what extent any changes in economic conditions, demographic characteristics, population or
commercial and industrial activity will occur and what impact such changes would have on the
finances of the District.

L0SS OR CHANGE OF BOND RATINGS

The Bonds have received an underlying credit rating from S&P (as defined herein) and are
expected to receive an insured credit rating from S&P. The ratings can be changed or withdrawn
at any time for reasons both under and outside the District’s control. Any change, withdrawal or
combination thereof could adversely affect the ability of investors to sell the Bonds or may affect
the price at which they can be sold.

SECONDARY MARKET FOR THE BONDS

No assurance can be given that a secondary market will develop for the purchase and sale
of the Bonds or, if a secondary market exists, that such Bonds can be sold for any particular price.
The hereinafter-defined Underwriter is not obligated to engage in secondary market trading or to
repurchase any of the Bonds at the request of the owners thereof.

Prices of the Bonds as traded in the secondary market are subject to adjustment upward
and downward in response to changes in the credit markets and other prevailing circumstances.
No guarantee exists as to the future market value of the Bonds. Such market value could be
substantially different from the original purchase price.

CONTINUING DISCLOSURE

A failure by the District to comply with the Undertaking (as defined herein) for continuing
disclosure (see “CONTINUING DISCLOSURE” herein) will not constitute an event of default on the
Bonds. Any such failure must be reported in accordance with Rule 15¢2-12 (the “Rule”’) adopted
by the Securities and Exchange Commission (the “Commission’’) under the Securities Exchange
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Act of 1934, as amended (the “Exchange Act”), and may adversely affect the transferability and
liquidity of the Bonds and their market price.

SUITABILITY OF INVESTMENT

The interest rates borne by the Bonds are intended to compensate the investor for assuming
the risk of investing in the Bonds. Furthermore, the tax-exempt feature of the 2025B Bonds is
currently more valuable to high tax bracket investors than to investors that are in low tax brackets.
As such, the value of the interest compensation to any particular investor will vary with individual
tax rates and circumstances. Each prospective investor should carefully examine this Official
Statement and its own financial condition to make a judgment as to its ability to bear the economic
risk of such an investment, and whether or not the Bonds are an appropriate investment for such
mvestor.

FUTURE CHANGES IN LAWS

Various state and federal laws, regulations and constitutional provisions apply to the
District and to the Bonds. The District can give no assurance that there will not be a change in,
interpretation of, or addition to such applicable laws, provisions and regulations which would have
a material effect, either directly or indirectly, on the District, or the taxing authority of the District.
For example, many elements of local government finance, including the issuance of debt and the
levy of property taxes, are controlled by State government. Future actions of the State may affect
the overall financial conditions of the District, the taxable value of property within the District,
and the ability of the District to levy property taxes or collect revenues for its ongoing operations.

FACTORS RELATING TO TAX EXEMPTION

As discussed under “TAX MATTERS-The 2025B Bonds” herein, interest on the
2025B Bonds could become includible in gross income for purposes of federal income taxation,
retroactive to the date the 2025B Bonds were issued, as a result of future acts or omissions of the
District in violation of its covenants in the Bond Resolution. Should such an event of taxability
occur, the 2025B Bonds are not subject to any special redemption.

There are or may be pending in Congress legislative proposals relating to the federal tax
treatment of interest on the 2025B Bonds, including some that carry retroactive effective dates,
that, if enacted, could affect the market value of the 2025B Bonds. It cannot be predicted whether
or in what form any such proposal might be enacted or whether, if enacted, it would apply to bonds
issued prior to enactment. Finally, reduction or elimination of the tax-exempt status of obligations
such as the 2025B Bonds could have an adverse effect on the District’s ability to access the capital
markets to finance future capital or operational needs by reducing market demand for such
obligations or materially increasing borrowing costs of the District.

The tax-exempt bond office of the Internal Revenue Service (the “Service”) is conducting
audits of tax-exempt bonds, both compliance checks and full audits, with increasing frequency to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includible



in the gross income of the owners thereof for federal income tax purposes. It cannot be predicted
whether the Service will commence any such audit. If an audit is commenced, under current
procedures the Service may treat the District as a taxpayer and the 2025B Bondholders may have
no right to participate in such proceeding. The commencement of an audit with respect to any
tax-exempt obligations of the District could adversely affect the market value and liquidity of the
2025B Bonds, regardless of the ultimate outcome.

CYBERSECURITY

Computer networks and data transmission and collection are vital to the efficient operation
of the District. Despite the implementation of network security measures by the District, its
information technology and infrastructure may be vulnerable to deliberate attacks by hackers,
malware, ransomware or computer virus, or may otherwise be breached due to employee error,
malfeasance or other disruptions. Any such breach could compromise networks and the
information stored thereon could be disrupted, accessed, publicly disclosed, lost or stolen.
Although the District does not believe that its information technology systems are at a materially
greater risk of cybersecurity attacks than other similarly-situated governmental entities, any such
disruption, access, disclosure or other loss of information could have an adverse effect on the
District’s operations and financial health. Further, as cybersecurity threats continue to evolve, the
District may be required to expend significant additional resources to continue to modify and
strengthen security measures, investigate and remediate any vulnerabilities, or invest in new
technology designed to mitigate security risks.

BANKRUPTCY

The rights and remedies of the Bondholders may be limited by and are subject to the
provisions of federal bankruptcy laws, to other laws or equitable principles that may affect the
enforcement of creditors’ rights, to the exercise of judicial discretion in appropriate cases and to
limitations on legal remedies against local governments. The various opinions of counsel to be
delivered with respect to the Bonds will be similarly qualified.

BOND INSURANCE

BOND INSURANCE POLICY

Concurrently with the issuance of the Bonds, Build America Mutual Assurance Company
(“BAM ) will issue its Municipal Bond Insurance Policy for the Bonds (the “Policy”). The Policy
guarantees the scheduled payment of principal of and interest on the Bonds when due as set forth
in the form of the Policy included as an appendix to this Official Statement.

The Policy is not covered by any insurance security or guaranty fund established under
New York, California, Connecticut, or Florida insurance law.
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BUILD AMERICA MUTUAL ASSURANCE COMPANY

BAM is a New York domiciled mutual insurance corporation and is licensed to conduct
financial guaranty insurance business in all fifty states of the United States and the District of
Columbia. BAM provides credit enhancement products to issuers in the U.S. public finance
markets. BAM will only insure municipal bonds, as defined in Section 6901 of the New York
Insurance Law, which are most often issued by states, political subdivisions, integral parts of states
or political subdivisions or entities otherwise eligible for the exclusion of income under
section 115 of the U.S. Internal Revenue Code of 1986, as amended (the “Code”). No member of
BAM is liable for the obligations of BAM. The address of the principal executive offices of BAM
is: 200 Liberty Street, 27th Floor, New York, New York 10281, its telephone number is:
212-235-2500, and its website is located at: www.bambonds.com.

BAM is licensed and subject to regulation as a financial guaranty insurance corporation
under the laws of the State of New York and in particular Articles 41 and 69 of the New York
Insurance Law.

BAM’s financial strength is rated “AA/Stable” by S&P Global Ratings, a business unit of
Standard & Poor’s Financial Services LLC (“S&P”). An explanation of the significance of the
rating and current reports may be obtained from S&P at https://www.spglobal.com/en/. The rating
of BAM should be evaluated independently. The rating reflects S&P’s current assessment of the
creditworthiness of BAM and its ability to pay claims on its policies of insurance. The above
rating is not a recommendation to buy, sell or hold the Bonds, and such rating is subject to revision
or withdrawal at any time by S&P, including withdrawal initiated at the request of BAM in its sole
discretion. Any downward revision or withdrawal of the above rating may have an adverse effect
on the market price of the Bonds. BAM only guarantees scheduled principal and scheduled interest
payments payable by the issuer of the Bonds on the date(s) when such amounts were initially
scheduled to become due and payable (subject to and in accordance with the terms of the Policy),
and BAM does not guarantee the market price or liquidity of the Bonds, nor does it guarantee that
the rating on the Bonds will not be revised or withdrawn.

Capitalization of BAM

BAM’s total admitted assets, total liabilities, and total capital and surplus, as of June 30,
2025, and as prepared in accordance with statutory accounting practices prescribed or permitted
by the New York State Department of Financial Services were $503.3 million, $258.1 million and
$245.2 million, respectively.

BAM is party to a first loss reinsurance treaty that provides first loss protection up to a
maximum of 15% of the par amount outstanding for each policy issued by BAM, subject to certain
limitations and restrictions.

BAM’s most recent Statutory Annual Statement, which has been filed with the New York
State Insurance Department and posted on BAM’s website at www.bambonds.com, is incorporated
herein by reference and may be obtained, without charge, upon request to BAM at its address
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provided above (Attention: Finance Department). Future financial statements will similarly be
made available when published.

BAM makes no representation regarding the Bonds or the advisability of investing in the
Bonds. In addition, BAM has not independently verified, makes no representation regarding, and
does not accept any responsibility for the accuracy or completeness of this Official Statement or
any information or disclosure contained herein, or omitted herefrom, other than with respect to the
accuracy of the information regarding BAM, supplied by BAM and presented under the heading
“BOND INSURANCE.”

Additional Information Available from BAM

Credit Insights Videos. For certain BAM-insured issues, BAM produces and posts a brief
Credit Insights video that provides a discussion of the obligor and some of the key factors BAM’s
analysts and credit committee considered when approving the credit for insurance. The Credit
Insights videos are easily accessible on BAM’s website at https://bambonds.com/insights/#video.
(The preceding website address is provided for convenience of reference only. Information
available at such address is not incorporated herein by reference.)

Credit Profiles. Prior to the pricing of bonds that BAM has been selected to insure, BAM
may prepare a pre-sale Credit Profile for those bonds. These pre-sale Credit Profiles provide
information about the sector designation (e.g., general obligation, sales tax); a preliminary
summary of financial information and key ratios; and demographic and economic data relevant to
the obligor, if available. Subsequent to closing, for any offering that includes bonds insured by
BAM, any pre-sale Credit Profile will be updated and superseded by a final Credit Profile to
include information about the gross par insured by CUSIP, maturity and coupon. BAM pre-sale
and final Credit Profiles are easily accessible on BAM’s website at
https://bambonds.com/credit-profiles. BAM will produce a Credit Profile for all bonds insured by
BAM, whether or not a pre-sale Credit Profile has been prepared for such bonds. (The preceding
website address is provided for convenience of reference only. Information available at such
address is not incorporated herein by reference.)

Disclaimers. The Credit Profiles and the Credit Insights videos and the information
contained therein are not recommendations to purchase, hold or sell securities or to make any
investment decisions. Credit-related and other analyses and statements in the Credit Profiles and
the Credit Insights videos are statements of opinion as of the date expressed, and BAM assumes
no responsibility to update the content of such material. The Credit Profiles and Credit Insight
videos are prepared by BAM; they have not been reviewed or approved by the issuer of or the
underwriter for the Bonds, and the issuer and underwriter assume no responsibility for their
content.

BAM receives compensation (an insurance premium) for the insurance that it is providing

with respect to the Bonds. Neither BAM nor any affiliate of BAM has purchased, or committed
to purchase, any of the Bonds, whether at the initial offering or otherwise.
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THE DISTRICT

GENERAL DESCRIPTION

The District was organized in 1957 and is located in southwestern Illinois. The District is
overwhelmingly located in Clinton County (the “County”) (99.95% of the District’s 2024
equalized assessed valuation (“EAV”’)), with a very small portion in St. Clair County (0.05% of
the District’s 2024 EAV) (together, the “Counties”). The District is located approximately
50 miles east of St. Louis and 10 miles west of the City of Carlyle, the County Seat of the County.
The District serves the Village of New Baden (“New Baden’) (29.36% of the District’s 2024
EAYV), the City of Trenton (“Trenton”) (30.58% of the District’s 2024 EAV) and unincorporated
areas in the Counties (40.06% of the District’s 2024 EAV).

The transportation needs of the District are served by U.S. Route 50 and Illinois Route 161.
Interstates 64 and 70, U.S. Route 40 and Illinois Routes 127 and 160 are also located nearby. Air
transportation is available at the MidAmerica St. Louis Airport in Mascoutah and the St. Louis
Lambert International Airport.

Higher education for District residents is available at Kaskaskia Community College
District No. 501 (“Kaskaskia Community College”), Southern Illinois University-Carbondale,
Southern Illinois University-Edwardsville, Greenville College and McKendree University.
District residents also have access to the numerous colleges and universities located throughout
the St. Louis metropolitan area.

The District is governed by an elected seven-member Board and a full-time administrative
staff.

DISTRICT ADMINISTRATION

The day-to-day affairs of the District are conducted by a full-time staff including the
following central administrative positions.

YEAR STARTED
OFFICIAL TITLE IN POSITION
Jennifer Filyaw Superintendent 2013
Cindy Terveer Bookkeeper 1995

The Board appoints the administration. The staff is chosen by the administration with the
approval of the Board. In general, policy decisions are made by the Board while specific program
decisions are made by the administration.

-13-



BOARD OF EDUCATION

Source: The District.

EDUCATIONAL FACILITIES

OFFICIAL POSITION TERM EXPIRES
Jeff Stroot President April 2027
Jared Poettker Vice President April 2027
Dustin Biggs Secretary April 2027
Tina Litteken School Treasurer April 2027
Robert Stephen Brown Member April 2029
Samantha Mohme Member April 2029
Zach Peters Member April 2029
ENROLLMENT

HISTORICAL PROJECTED

2021/2022 1,354 2026/2027 1,315

2022/2023 1,346 2027/2028 1,335

2023/2024 1,364 2028/2029 1,340

2024/2025 1,330 2029/2030 1,345

2025/2026 1,315 2030/2031 1,350

The District maintains four attendance centers for grades PreK-12 as shown below.

FACILITY

New Baden Elementary
School

Trenton Elementary
School

Wesclin Middle School

Wesclin High School

GRADES

K-3

PreK-3

4-8
9-12

CURRENT
ENROLLMENT

252

196

513
354
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CONSTRUCTED

1980

1949

1971
2014

YEARS OF ADDITIONS/
RENOVATIONS

NA

1979

1995
NA



EMPLOYEE UNION MEMBERSHIP AND RELATIONS

At the start of the 2025-2026 school year, the District had 175 full-time employees and
17 part-time employees. Of the total number of employees, approximately 94 are represented by
aunion. Employee-union relations are considered to be good. District personnel are organized as
follows:

CONTRACT UNION NUMBER OF
EMPLOYEE GROUP EXPIRES AFFILIATION MEMBERS
Teachers June 2027 IEA 84
Support Staff June 2028 IEA 10
(paraprofessionals)
ScOTT AIR FORCE BASE

The District is approximately 17 miles from the Scott Air Force Base (Scott AFB), which
is the largest employer near the District. Established in 1917 as Scott Field, Scott AFB is one of
the oldest continuous-service U.S. Air Force installations in the world. Its primary role when it
opened during World WarI was as a training field for new aviators, radio operators, and
mechanics. Over time, this role has evolved and grown to the point that, during a speech in
June 2008, the Secretary of Defense referred to Scott AFB as one of the most important bases in
the entire United States military.

Scott AFB employs more than 13,000 people and all branches of the armed forces are
represented—Army, Navy, Coast Guard, Marines, Space Force and Air Force. Scott AFB’s team
of service members, contractors and civilian workforce perform a variety of missions spanning a
wide range of specialties. They serve as experts in such areas as cyber operations and network
defense, global transportation, coordination via land, sea or air, aeromedical evacuation, aerial
refueling and executive airlift.

Scott AFB is home to thirty-five major organizations with the 375th Air Mobility Wing
serving as the host unit responsible for infrastructure, operational support, and medical and family
services for all assigned personnel. According to a Leadership Council of Southwestern Illinois
economic study, the business and workforce on Scott AFB contribute over $3 billion a year to the
regional economy. Currently, there are construction projects valued over $300 million taking
place on Scott AFB that include a new Joint Operations Mission Planning Center, an addition to a
data facility, repairs and renovations to the Air Mobility Command Headquarters building and
improvements to a flying operations building.

The units and organizations based on Scott AFB include the U.S. Transportation
Command; Air Mobility Command; Surface Deployment and Distribution Command; Defense
Information System Agency; Eighteenth Air Force; 618th Air and Space Operations Center;
Cyberspace Capabilities Center; 635th Supply Chain Operations Wing; 375th Medical Group,
375th Mission Support Group, 375th Operations Group; 932d Airlift Wing; 126th Air Refueling
Wing; 435th Training Squadron and more than 20 other associate partners.
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Scott AFB survived the 1988, 1991, 1993, 1995, and 2005 rounds of Base Realignment
and Closure (BRAC) evaluation, under which Congress made closure or modification of mission
recommendations for military installations. This legislation has expired and none is pending in
Congress. While numerous other military installations have seen their roles diminish, or have even
closed, as a result of the BRAC process, Scott AFB has expanded to fill these voids. Since the
initial round of BRAC evaluations in 1988, Scott AFB has experienced the following changes: it
became a joint use airfield upon construction of MidAmerica Airport in Mascoutah; the 126th Air
National Guard Refueling Wing relocated from Chicago to Scott AFB; it gained regional supply
squadron manpower positions from Florida and Germany, logistics positions from Arkansas and
Oklahoma, and firefighter manpower positions from Missouri; the U.S. Army Surface Deployment
and Distribution Command relocated from Virginia to Scott AFB; it gained the 54th Airlift
Squadron upon its activation; and it gained the Eighteenth Air Force upon its reactivation.

While Scott AFB is the major regional employer, federal funding to the District related to
Scott AFB represents less than 1% of the District’s General Fund revenue sources.

POPULATION DATA

The U.S. Census Bureau, in its 2019-2023 American Community Survey (released by the
U.S. Census Bureau in December 2024), estimates that the District’s current population is
approximately 7,526. The estimated populations of New Baden, Trenton, the County and the State
at the times of the last three U.S. Census surveys were as follows:

% CHANGE
NAME OF ENTITY 2000 2010 2020 2010/2020
New Baden 3,001 3,349 3,428 +2.36%
Trenton 2,610 2,715 2,690 -0.92%
The County 35,535 37,762 36,899 -2.29%
The State 12,419,293 12,830,632 12,812,508 -0.14%

Source: U.S. Census Bureau, Decennial Census for 2000, 2010 and 2020, respectively.
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FINANCIAL INFORMATION AND ECONOMIC CHARACTERISTICS OF THE DISTRICT

DIRECT GENERAL OBLIGATION BONDS (PRINCIPAL ONLY)

PLUS: THE PLUS: THE LESS: THE
SERIES 2020 2025A 2025B REFUNDED TOTAL
CALENDAR BONDS BoNDs() BoNDs(! BoNDs() OUTSTANDING
YEAR (DEC. 1) (DEC. 1) (DEC. 1) (DEC. 1) BonDs™
2025 $ 570,000 $ 570,000
2026 615,000 $ 435,000 180,000
2027 655,000 450,000 205,000
2028 705,000 470,000 235,000
2029 745,000 475,000 270,000
2030 790,000 490,000 300,000
2031 835,000 500,000 335,000
2032 $ 380,000 380,000
2033 425,000 425,000
2034 475,000 475,000
2035 530,000 530,000
2036 585,000 585,000
2037 580,000 $ 70,000 650,000
2038 715,000 715,000
2039 785,000 785,000
2040 860,000 860,000
2041 940,000 940,000
2042 1,025,000 1,025,000
2043 1,115,000 1,115,000
2044 1,210,000 1,210,000
2045 805,000 805,000
ToTAL $4,915,000 $2,975,000 $7,525,000 $2,820,000 $12,595,000

(1) Preliminary, subject to change.
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OVERLAPPING GENERAL OBLIGATION BONDS
(As of August 18, 2025)

APPLICABLE TO THE DISTRICT
TAXING BODY OUTSTANDING BONDS™) PERCENT AMOUNT

St. Clair County (Incl. Public

Building Commission) $33,175,000 0.002% $ 619
Kaskaskia Community College 30,200,000 7.890% 2,382,787
TOTAL OVERLAPPING GENERAL

OBLIGATION BONDS $2,383,406

Source: With respect to the applicable taxing bodies and the information used to calculate the percentage of overlapping EAV, the County Clerks’
Offices. Information regarding the outstanding bonds of the overlapping taxing bodies was obtained from publicly-available sources.
(1) Does not include alternate revenue bonds. Under the Debt Reform Act, alternate revenue bonds are not included in the computation of
indebtedness of the overlapping taxing bodies unless the taxes levied to pay the principal of and interest on the alternate revenue bonds are
extended for collection. The District provides no assurance that any of the taxes so levied have not been extended, nor can the District predict
whether any of such taxes will be extended in the future.
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SELECTED FINANCIAL INFORMATION

2024 Estimated Full Value of Taxable Property: $ 626,325,372
2024 EAV: $ 208,775,124
Population Estimate: 7,526
General Obligation Bonds: $ 12,595,000
Other Direct General Obligation Debt: $ 233,068*
Total Direct General Obligation Debt: $ 12,828,068
Percentage to Full Value of Taxable Property: 2.05%3
Percentage to EAV: 6.14%3
Debt Limit (13.8% of EAV): $ 28,810,967
Percentage of Debt Limit: 44.52%3)
Per Capita: $ 1,70350)
General Obligation Bonds: $ 12,595,000
Overlapping General Obligation Bonds: $ 2,383,406
General Obligation Bonds and Overlapping General Obligation Bonds: $§  14,978,406()
Percentage to Full Value of Taxable Property: 2.39%3)
Percentage to EAV: 7.17%3
Per Capita: $ 1,9903)
(1) Includes Incremental EAV (as hereinafter defined) in the amount of $5,918,950. See “-Tax Increment Financing Districts Located Within

@

3
“
(€)

the District” herein.

The Disabled Veterans’ Standard Homestead Exemption provides an annual homestead exemption to veterans with a service-connected
disability based on the percentage of such disability. If the veteran has a (a) service-connected disability of 30% or more but less than 50%,
the annual exemption is $2,500, (b) service-connected disability of 50% or more but less than 70%, the annual exemption is $5,000, and
(c) service-connected disability of 70% or more, the property is exempt from taxation. Because of the proximity of Scott AFB, there is a large
number of veterans that live in the District that file for this exemption. Currently, 169 parcels are at the 70% level for tax year 2024 with a
current exemption granted amount of approximately $13.9 million. The EAV shown is net of the exemptions. See “—Disabled Veterans’
Standard Homestead Exemption” herein.

Preliminary, subject to change.

Includes leases and the portion of the District’s obligation pursuant to an agreement with the Belleville Area Special Services Cooperative.
Incremental EAV is included in the calculation of the District’s statutory debt limit. The District does not receive property tax revenues with
respect to the incremental increase of the EAV of property included in the tax increment financing (“7/F”) district. See “-Tax Increment
Financing Districts Located Within the District” herein.
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COMPOSITION OF EAV(D

2020 2021 2022 2023 2024
By Property Type
Residential $123,756,952  $131,184,997  $137,717,648  $152,450,115  $162,864,893
Farm 16,331,693 17,472,936 18,737,904 20,958,686 22,407,946
Commercial 11,959,894 12,643,247 13,249,023 14,060,672 14,950,652
Industrial 854,253 882,873 1,012,353 1,215,093 1,270,503
Mineral 411,520 550,190 551,010 557,810 555,360
Railroad 0 625,100 732,340 826,510 806,820

Total EAV®  $153,314,312  $163,359,343 $172,000,278  $190,068,886  $202,856,174

Source: County Clerks’ Offices.

(1) The amount of the District’s EAV has been materially affected by the Disabled Veterans’ Standard Homestead Exemption, as described in
the table entitled “-—Disabled Veterans’ Standard Homestead Exemption” herein. The EAV shown is net of the exemptions.

(2) Does not include Incremental EAV.

2020 2021 2022 2023 2024
By County
The County $153,235,749  $163,277,646  $171,914,664  $189,975,331  $202,754,627
St. Clair County 78,563 81,697 85,614 93,555 101,547

Total EAV(D@  $153.314,312  $163,359,343  $172,000,278  $190,068,886  $202,856,174

Source: County Clerks’ Offices.

(1) The amount of the District’s EAV has been materially affected by the Disabled Veterans’ Standard Homestead Exemption, as described in
the table entitled “-—Disabled Veterans’ Standard Homestead Exemption” herein. The EAV shown is net of the exemptions.

(2) Does not include Incremental EAV.

TREND OF EAV
% CHANGE IN EAV FROM
LEVY YEAR EAVDOQ) PREVIOUS YEAR
2020 $153,314,312 +3.34%3)
2021 163,359,343 +6.55%
2022 172,000,278 +5.29%
2023 190,068,886 +10.50%
2024 202,856,174 +6.73%

Source: County Clerks’ Offices.

(1) Does not include Incremental EAV.

(2) The amount of the District’s EAV has been materially affected by the Disabled Veterans’ Standard Homestead Exemption, as described in
the table entitled “-—Disabled Veterans’ Standard Homestead Exemption” herein. The EAV shown is net of the exemptions.

(3) Based on the District’s 2019 EAV of $148,364,378.

DISABLED VETERANS’ STANDARD HOMESTEAD EXEMPTION

Beginning in tax year 2015, the Disabled Veterans’ Standard Homestead Exemption
provides an annual homestead exemption to veterans (or the veteran’s un-remarried surviving
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spouse) with a service-connected disability based on the percentage of such disability as certified
by the U.S. Department of Veterans’ Affairs. To qualify for the such Exemption, the veteran must
(a) be an Illinois resident who served as a member of the U.S. Armed Forces on active duty or
state active duty, the Illinois National Guard, or U.S. Reserve Forces and who has an honorable
discharge; (b) have at least a 30% service-connected disability certified by the U.S. Department of
Veterans’ Affairs; and (c) own and occupy the property as the primary residence on January 1 of
the assessment year or lease and occupy a single family residence on January 1 of the assessment
year and be liable for the payment of the property taxes to the County. If the person qualifying for
the exemption does not occupy the residence as of January 1 of the taxable year, the exemption
granted will be prorated on a monthly basis. If the veteran has a (a) service-connected disability
of 30% or more but less than 50%, the annual exemption is $2,500, (b) service-connected disability
of 50% or more but less than 70%, the annual exemption is $5,000, and (c) service-connected
disability of 70% or more, the property is exempt from taxation. Pursuant to Public Act 102-0895,
effective May 23, 2022, if a veteran has a service-connected disability of 100% and is deemed to
be permanently and totally disabled, the taxpayer who has been granted the exemption will no
longer be required to reapply for the exemption on an annual basis. The other exemptions require
the veteran to apply every year. As long as the market value of the home is less than $750,000,
the calculation will adjust according to the value. If the value of the home is more than $750,000
the exemption will void. Because of the proximity of Scott AFB, there is a large number of
veterans that live in the District that file for this exemption. See “REAL PROPERTY ASSESSMENT,
TAX LEVY AND COLLECTION PROCEDURES—Exemptions” herein.

The following chart sets forth the number of parcels at each exemption level for the last
five tax years and the amount of the exemptions granted.

30%-49%

50%-69%

70%-100%

TAX 30%-49% AMOUNT OF 50%-69% AMOUNT OF 70%-100% AMOUNT OF
LEVY NUMBER OF EXEMPTIONS NUMBER OF EXEMPTIONS  NUMBER OF EXEMPTIONS
YEAR PARCELS GRANTED(D PARCELS GRANTED()  PARCELS®  GraNTED(D(?)

2020/21 15 $37,500 22 $100,453 105 $ 5,832,728
2021/22 14 32,295 22 109,562 119 7,421,410
2022/23 14 35,000 19 93,342 131 8,871,691
2023/24 11 17,500 21 104,180 159 11,853,368
2024/25 8 20,000 19 95,000 169 13,990,685

Source: Clinton County Clerk’s Office.
(1) The amount of the exemption is shown on a yearly basis; the amounts are not cumulative.

(2) Also includes the amount and number of parcels of permanent and totally disabled exemptions granted beginning with tax levy year
2022/23.

VETERANS PROPERTY TAX RELIEF REIMBURSEMENT PILOT PROGRAM

Public Act 103-008, effective January 1, 2024, provides that, subject to appropriation, for
State fiscal years that begin on or after July 1, 2023, and before July 1, 2028, the Illinois
Department of Revenue (the “Department”’) will establish and administer a Veterans Property Tax
Relief Reimbursement Pilot Program (the “Program ). Under the Program, the Department will
reimburse eligible taxing districts (any unit of local government, school district or community
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college district with the power to levy taxes), in an amount calculated as described below, for
revenue loss associated with providing homestead exemptions to veterans with disabilities. See
“~Disabled Veterans’ Standard Homestead Exemption” herein. The Program is aimed at helping
the three highly impacted areas in the State (St. Clair, Rock Island and Lake Counties). In the
County, the EAV, the dollar amount on which taxes are based, eroded more than 20% from 2010
to 2021, according to the Department. In general, subject to State appropriations, taxing districts
in these areas will be reimbursed 45% this year and 90% in years moving forward by the State for
tax dollars lost due to the exemption. A taxing district is eligible for reimbursement under the
Program if (i) application of the homestead exemptions for veterans with disabilities under
Sections 15-165 and 15-169 of the Illinois Property Tax Code, as amended (the “Property Tax
Code”) results in a cumulative reduction of more than 2.5% in the total equalized assessed value
of all taxable property in the taxing district, when compared with the total equalized assessed value
of all taxable property in the taxing district prior to the application of those exemptions, for the
taxable year that is 2 years before the start of the State fiscal year in which the application for
reimbursement is made and (ii) the taxing district is located in whole or in part in a county that
contains a United States military base. “Taxable year” means the calendar year during which
property taxes payable in the next succeeding year are levied. Reimbursement payments will be
made to the county that applies to the Department on behalf of the taxing district and will be
distributed by the county to the taxing district as directed by the Department.

If the county clerk determines that one or more taxing districts located in whole or in part
in the county qualify for reimbursement, then the county clerk will apply to the Department on
behalf of the taxing district for reimbursement in the form and manner required by the Department.
The county clerk will consolidate applications submitted on behalf of more than one taxing district
into a single application. The Department may audit the information submitted by the county clerk
as part of the application for the purpose of verifying the accuracy of that information.

Subject to the maximum aggregate reimbursement amount as described below, the amount
of the reimbursement will be as follows:

(1)  for reimbursements awarded for the fiscal year that begins on July 1, 2023,
50% of the product generated by multiplying 90% of the total dollar amount of exemptions
granted for taxable year 2021 under Section 15-165 or Section 15-169 of the Property Tax
Code to property located in the taxing district by the taxing district’s property tax rate for
taxable year 2021; and

(2)  for reimbursements awarded for fiscal years that begin on or after July 1,
2024, and begin before July 1, 2028, 100% of the product generated by multiplying 90%
of the total dollar amount of exemptions granted for the base year under Section 15-165 or
Section 15-169 of the Property Tax Code to property located in the taxing district by the
taxing district’s property tax rate for the base year. “Base year” means the taxable year
that is 2 years before the start of the State fiscal year in which the application for
reimbursement is made.

The aggregate amount of reimbursements that may be awarded for all taxing districts in
any calendar year may not exceed the lesser of $15,000,000 or the amount appropriated for the
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program for that calendar year. If the total amount of eligible reimbursements exceeds the lesser
of $15,000,000 or the amount appropriated for the program for that calendar year, then the
reimbursement amount awarded to each particular taxing district will be reduced on a pro rata
basis until the aggregate amount of reimbursements awarded under the Program for the calendar
year does not exceed the lesser of $15,000,000 or the amount appropriated for the program for the
calendar year.

For fiscal year 2024, the State appropriated $15,000,000 for the Program, but the District
did not receive any money from the program. For fiscal years 2025 and 2026, the Program was
not funded.

TAX INCREMENT FINANCING DISTRICTS LOCATED WITHIN THE DISTRICT

A portion of the District’s EAV is contained in TIF districts, as detailed below. When a
TIF district is created within the boundaries of a taxing body, such as the District, the EAV of the
portion of real property designated as a TIF district is frozen at the level of the tax year in which
it was designated as such (the “Base EAV”). Any incremental increases in property tax revenue
produced by the increase in EAV (the “Incremental EAV”) derived from the redevelopment
project area during the life of the TIF district are not provided to the District until the TIF district
expires. The District is aware of a new TIF district planned in Trenton.

LOCATION/ YEAR BASE INCREMENTAL
NAME OF TIF ESTABLISHED EAV 2024 EAV EAV
Trenton TIF 1 2002 $4,385,180 $10,042,681 $ 5,657,501
Trenton TIF 2 2019 410,241 656,210 245,969
Trenton TIF 3 2019 49,370 64,850 15,480

Total Incremental EAV ~ $§ 5,918,950
District’s Base 2024 EAV 202,856,174
Total EAV ~ $ 208,775,124

Source: Clinton County Clerk’s Office.
(1) Trenton TIF 1 is expiring in 2025. The District expects to receive an additional $150,000 of revenue annually due to the expiration of this
TIF district.

D3-



TAXES EXTENDED AND COLLECTED

TAX LEVY YEAR/ TAXES TAXES COLLECTED PERCENT
COLLECTION YEAR EXTENDED AND DISTRIBUTED() COLLECTED
2019/20 $6,582,882 $6,561,205 99.67%
2020/21 6,774,987 6,753,521 99.68%
2021/22 7,097,026 7,043,259 99.24%
2022/23 7,235,768 7,188,486 99.35%
2023/24 7,695,875 7,632,523 99.18%
2024/25 8,077,866 4,149,921 51.37%

Source: Clinton and St. Clair County Treasurers’ Offices.

(1) Excludes interest.
(2) As of September 9, 2025.
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SCcHOOL DISTRICT TAX RATES BY PURPOSE

(Per $100 EAV)
MAXIMUM
PURPOSE 2020 2021 2022 2023 2024 RATE
Educational $2.24000 $2.24000 $2.24000 $2.18935  $2.24000  $2.24000
Bonds and Interest 0.52928 0.51569 0.39001 0.36061 0.34946 None
Operations & Maintenance 0.50000  0.50000 0.50000  0.48869  0.50000 0.5000
IMRF 0.13965 0.12243 0.13662  0.14469  0.13557 None
Transportation 0.20000  0.20000 0.20000  0.19548 0.20000 0.2000
Working Cash 0.05000  0.05000 0.05000  0.04887  0.00000 0.0500
Fire Prevention/Safety 0.05000  0.05000 0.05000  0.04887  0.05000 0.0500
Special Education 0.04000  0.04000 0.04000  0.03910  0.04000 0.0400
Liability Insurance 0.47092  0.44687 042149  0.34198 0.28346 None
Social Security 0.13316  0.13161 0.13081 0.14469  0.13557 None
Lease/Purchase/Rental 0.05000  0.05000 0.05000  0.04887  0.05000 0.0500
Total District Tax Rate $4.40301 $4.34660 $4.20893  $4.05120  $3.98406
Source: Clinton County Clerk’s Office.
REPRESENTATIVE TOTAL TAX RATES
(Per $100 EAV)
TAXING AUTHORITY 2020 2021 2022 2023 2024
The District $4.40301 $4.34660  $4.20893  $4.05120  $3.98406
The County 0.81900 0.71179 0.64821 0.58755 0.53077
Sugar Creek Township 0.09003 0.08692 0.08270 0.07328 0.06913
Sugar Creek Township Road & Bridge  0.25312 0.24346 0.23203 0.20630 0.19461
Multi-Township Assessment Dist. 5 0.02559 0.02523 0.02258 0.01136 0.01049
Trenton 0.70240 0.70608 0.70472 0.66620 0.65654
Special Service Area 14 0.23176 0.23298 0.23253 0.21982 0.21663
Sugar Creek Fire Protection District 0.25085 0.25163 0.24810 0.23558 0.23171
Trenton City Library 0.13754 0.13171 0.13149 0.14656 0.15000
Kaskaskia Community College 0.57441 0.56800 0.54702 0.53903 0.49535
Total Representative Tax Rate” $7.48771  $7.30440  $7.05831  $6.73688  $6.53929

Source: Clinton County Clerk’s Office.
(1) The total of such rates is the property tax rate paid by a typical resident living in Trenton.
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TEN LARGEST TAXPAYERS

PERCENT OF
2024 DISTRICT’S
TAXPAYER NAME DESCRIPTION EAV TOTAL EAV
Individual Residential and farm
properties $ 2,106,520 1.01%
Trenton Village LLC Apartments 1,380,730 0.66%
Store Master Funding IX LLC ~ Wholesaler of men’s
formalwear 1,270,860 0.61%
I L A Properties LLC Residential and commercial
properties 1,011,670 0.48%
Individual Trust Farmland 990,430 0.47%
Top Ag Cooperative, Inc. Agricultural cooperative 979,200 0.47%
K & D Countertops, Inc. Counter tops 739,430 0.35%
Individual Trust Residential properties 667,776 0.32%
CSX Transportation, Inc. Railroad property 524,380 0.25%
Gebhart Farms Dairy farm 513,240 0.25%
TOTAL $10,184,236 4.88%

Source: Clinton County Clerk’s Office, except for taxpayer descriptions which are based on publicly available information available to the District.
Values shown include Incremental EAV (if any).

The above taxpayers represent 4.88% of the District’s 2024 EAV of $208,775,124 (includes Incremental EAV). Reasonable efforts have been

made to seek out and report the largest taxpayers. However, many of the taxpayers listed may own multiple parcels and it is possible that some

parcels and their valuations may not be included.
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RETAILERS’ OCCUPATION TAX AND SERVICE OCCUPATION TAX

The following table shows the distribution of the municipal portion of the Retailers’
Occupation Tax and Service Occupation Tax collected by the Illinois Department of Revenue (the
“Department”’) from retailers within New Baden and Trenton. The table indicates the level of
retail activity in New Baden and Trenton.

STATE SALES TAX DISTRIBUTION()

CALENDAR
YEAR NEW BADEN TRENTON
2020 $330,131 $482,287
2021 432,917 567,466
2022 539,372 576,640
2023 519,226 576,014
2024 651,375 567,379
2025@ 140,484 154,040

Source: The Department.

(1) Tax distributions are based on records of the Department relating to the 1% municipal portion of the Retailers’ Occupation Tax and Service
Occupation Tax, collected on behalf of New Baden and Trenton less a State administration fee. The municipal 1% sales tax includes tax
receipts from the sale of food and drugs which are not taxed by the State.

(2) Through the first quarter of 2025.

CORPORATE PERSONAL PROPERTY REPLACEMENT TAXES

Corporate Personal Property Replacement Taxes (“CPPRT”) are revenues received from
a tax imposed on corporations, partnerships, trusts, S corporations and public utilities in the State.
The purpose of the CPPRT is to replace revenues lost by units of local government (including the
District) as a result of the abolishment of the corporate personal property tax (the “Personal
Property Tax”’) with the adoption of the Illinois Constitution of 1970. The State Revenue Sharing
Act (the “Sharing Act”’) was passed in 1979, implementing the CPPRT to replace the lost Personal
Property Tax revenues and providing the mechanism for distributing collections of CPPRT to
taxing districts (including the District) entitled to receive such tax revenues under the Sharing Act.
The District receives CPPRT on an annual basis. The following table sets forth the amount of
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CPPRT over the last five fiscal years and the estimated amount of CPPRT to be received in Fiscal
Year 2026:

FiscaL CPPRT
YEAR RECEIPTS
2021 $113,422
2022 247,230
2023 279,443
2024 184,062
2025 122,050
2026 (estimate) 124,564

Source: The audited financial statements of the District for Fiscal Years 2021 through 2024, draft audited financial statements of the District for
Fiscal Year 2025 and the Department for Fiscal Year 2026.

Going forward, the District expects CPPRT revenues will continue to be in amounts similar
to pre-Fiscal Year 2022 levels.
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LARGEST EMPLOYERS

Below is a listing of large employers within or near the District.

EMPLOYER

The Maschhoffs, LLC
Menasha Packaging Co., LLC
Trekker Logistics

Basler Electric Co.

Eaton

FedEx Supply Chain, Inc.
ROHO®, Inc.

RTM Engineering, LLC

World Wide Technology, LLC
Utilitra, LLC

Booz Allen Hamilton, Inc.

Hubbell Wiegmann
Poettker Construction Co.

Siemens Manufacturing Co.,
Inc.

The District
Arrow Shed, LLC
Belleville Boot Co.

TerraSource Global Corp.
Tyson Foods
Jim’s Formal Wear LLC

Source: 2025 Illinois Services and 2025 Illinois Manufacturers Directories, the Illinois Department of Commerce and Economic Opportunity and

PRODUCT OR SERVICE

Pork production

Packing and wrapping machinery

Long-distance trucking services

Protective relays, transformers, voltage
regulators, generator controls and
static excitation control systems

Support systems and environmental
enclosures for electrical and
mechanical subsystems and data and
communication equipment

Commercial warehousing services

Synthetic rubber and polyurethane foam
wheelchair cushions and backs,
support surfaces and healthcare
products

Mechanical, electrical, plumbing, fire
protection and information
technology engineering consultant
services

Information technology services

Design, construction, access, metering,
networking and IT services, security
and surveillance services and electric
vehicle (EV) chargers

Management and business consulting

services

Electrical enclosures

Construction services, including
construction management, design-
build, general contracting

Electronics contract manufacturing for
the automotive, defense, industrial,
construction, agricultural, medical,
communication, gaming,
transportation and energy
management markets

Public education

Steel storage buildings

Company headquarters; military
footwear

Material handling equipment

Prepackaged sandwiches

Wholesaler of men’s formalwear

LOCATION
Carlyle
Edwardsville

Caseyville
Highland

Highland

Edwardsville
Belleville

Belleville

Edwardsville
Edwardsville

O’Fallon

Freeburg
Breese

Freeburg

Trenton
Breese
Belleville

Belleville
Caseyville
Trenton

APPROXIMATE
NUMBER OF
EMPLOYEES

1,200
650

475
400

400

250
250

250

250
215

200

200
200

200

192
150
150

150
150
100

District employee information provided by the District. Represents employers within a 20-mile radius of the District.
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UNEMPLOYMENT RATES

Unemployment statistics are not compiled specifically for the District. The following table
shows the trend in annual average unemployment rates, as well as the average unemployment rates
for the six-month period ending June 2025, for New Baden, Trenton, the County and the State.

NEW BADEN TRENTON THE COUNTY THE STATE
2020 — Average® 6.9% 6.5% 6.2% 9.3%
2021 — Average 4.2% 3.7% 3.8% 6.1%
2022 — Average 3.3% 3.4% 3.3% 4.6%
2023 — Average 3.8% 3.9% 3.5% 4.5%
2024 — Average 4.0% 3.6% 3.5% 5.0%
2025 — Average® NA NA 3.0% 4.8%

Source: State of Illinois Department of Employment Security.
(1) The District attributes the higher unemployment rates to the COVID-19 pandemic.
(2) Six-month average unemployment rate. Not available for municipalities, such as New Baden and Trenton, with a population of less than

25,000.

HOUSING VALUE AND INCOME STATISTICS

The following table sets forth information regarding median home values and various
income related statistics for New Baden, Trenton, the County and the State.

NEW BADEN TRENTON THE COUNTY THE STATE
Median Home Value $160,600 $179,200 $180,500 $250,500
Median Household Income 77,542 80,227 82,314 81,702
Median Family Income 89,875 98,194 102,033 103,504
Per Capita Income 34,515 40,123 41,334 45,104

Source: U.S. Census Bureau 2019-2023 American Community Survey 5-Year Estimates released by the U.S. Census Bureau December 12, 2024.

SHORT-TERM BORROWING

The District has not issued tax anticipation warrants or revenue anticipation notes during
the last five years to meet its short-term current year cash flow requirements.

FUTURE DEBT

Except for the Bonds, the District does not currently anticipate issuing any debt in the next
six months.

DEFAULT RECORD

The District has no record of default and has met its debt repayment obligations promptly.
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WORKING CASH FUND

The District is authorized to issue general obligation bonds to create, re-create or increase
a Working Cash Fund. Such fund can also be created, re-created or increased by the levy of an
annual tax not to exceed $.05 per hundred dollars of EAV (the “Working Cash Fund Tax”). The
purpose of the fund is to enable the District to have sufficient cash to meet demands for
expenditures for corporate purposes. Moneys in the Working Cash Fund may be loaned, in whole
or in part, as authorized and directed by the Board, to any fund or funds of the District in
anticipation of ad valorem property taxes levied by the District for such fund or funds. The
Working Cash Fund is reimbursed when the anticipated taxes or other moneys are received by the
District.

Any time moneys are available in the Working Cash Fund, they must be transferred to such
other funds of the District and used for any and all school purposes so as to avoid, whenever
possible, the issuance of tax anticipation warrants or notes. Interest earned from the investment of
the Working Cash Fund may be transferred from the Working Cash Fund to other funds of the
District that are most in need of the interest. Moneys in the Working Cash Fund may not be
appropriated by the Board in the annual budget.

The District also has the authority to abate amounts in the Working Cash Fund to any other
fund of the District if the amount on deposit in such other fund after the abatement will not
constitute an excess accumulation of money in that fund and as long as the District maintains an
amount to the credit of the Working Cash Fund at least equal to 0.05% of the then current value,
as equalized or assessed by the Department, of the taxable property in the District.

Finally, the District may abolish the Working Cash Fund and direct the transfer of any
balance thereof to the educational fund at the close of the then current fiscal year. After such
abolishment, all outstanding Working Cash Fund Taxes levied will be paid into the educational
fund upon collection. Outstanding loans from the Working Cash Fund to other funds of the District
at the time of abolishment will be paid or become payable to the educational fund at the close of
the then current fiscal year. The outstanding balance in the Working Cash Fund at the time of
abolishment, including all outstanding loans from the Working Cash Fund to other funds of the
District and all outstanding Working Cash Fund Taxes levied, may be used and applied by the
District for the purpose of reducing, by the balance in the Working Cash Fund at the close of the
fiscal year, the amount of taxes that the Board otherwise would be authorized or required to levy
for educational purposes for the fiscal year immediately succeeding the fiscal year in which the
Working Cash Fund is abolished.
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WORKING CASH FUND SUMMARY

FISCAL YEAR END OF YEAR FUND BALANCE
2021 $1,336,112
2022 1,415,062
2023 1,517,887
2024 1,664,214
2025 1,826,008

Source: Compiled from the District’s audited financial statements for Fiscal Years 2021 through 2024, and the District’s draft audited financial
statements for Fiscal Year 2025.

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

SUMMARY OF PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES

A separate tax to pay principal of and interest on the Bonds will be levied on all taxable
real property within the District. The information under this caption describes the current
procedures for real property assessments, tax levies and collections in the Counties. There can be
no assurance that the procedures described herein will not change.

TAX LEVY AND COLLECTION PROCEDURES

Local Assessment Officers determine the assessed valuation of taxable real property and
railroad property not held or used for railroad operations. The Department assesses certain other
types of taxable property, including railroad property held or used for railroad operations. Local
Assessment Officers’ valuation determinations are subject to review at the county level and then,
in general, to equalization by the Department. Such equalization is achieved by applying to each
county’s assessments a multiplier determined by the Department. The purpose of equalization is
to provide a common basis of assessments among counties by adjusting assessments toward the
statutory standard of 33-1/3% of fair cash value. Farmland is assessed according to a statutory
formula, which takes into account factors such as productivity and crop mix. Taxes are extended
against the assessed values after equalization.

Property tax levies of each taxing body are filed in the office of the county clerk of each
county in which territory of that taxing body is located. The county clerk computes the rates and
amount of taxes applicable to taxable property subject to the tax levies of each taxing body and
determines the dollar amount of taxes attributable to each respective parcel of taxable property.
The county clerk then supplies to the appropriate collecting officials within the county the
information needed to bill the taxes attributable to the various parcels therein. After the taxes have
been collected, the collecting officials distribute to the various taxing bodies their respective shares
of the taxes collected. Taxes levied in one calendar year are due and payable in two installments
during the next calendar year.
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UNPAID TAXES AND ANNUAL TAX SALES

Taxes that are not paid when due, or that are not paid by mail and postmarked on or before
the due date, are deemed delinquent and bear interest at the rate of 1.50% per month (or portion
thereof) until paid. Unpaid property taxes, together with penalties, interest and costs, constitute a
lien against the property subject to the tax. If taxes go unpaid for 13 months, each county treasurer
is required to sell the delinquent property taxes at the “Annual Tax Sale” — a sale of tax liens, not
properties. A public sale is held, at which time successful tax buyers pay the unpaid taxes plus
penalties. Taxpayers can redeem their property by paying the amount paid at the sale, plus interest
penalties and fees. If no redemption is made within the applicable redemption period, then the tax
buyer can secure a court-ordered deed to the home. If a tax buyer can prove the home has been
abandoned, the period for seeking a deed can be shortened to two years. Owners of vacant,
commercial and industrial properties have six months to redeem their taxes before the tax buyer
can seek ownership of the property.

If there is no sale of the tax lien on a parcel of property at the Annual Tax Sale, the taxes
are forfeited and the property becomes eligible to be purchased at any time thereafter at an amount
equal to all delinquent taxes and interest accrued to the date of purchase. Redemption periods and
procedures are the same as applicable to the Annual Tax Sale.

When taxes go unpaid for more than 20 years, Illinois law states that the property is
“forfeited to the state.” As a practical matter, this does not happen. Instead, the taxes are wiped
out, as the property remains in its distressed condition barring a change in the owner’s
circumstances or it being sold.

EXEMPTIONS

The Illinois Property Tax Code, as amended (the “Property Tax Code”), exempts certain
property from taxation. Certain property is exempt from taxation on the basis of ownership and/or
use, including, but not limited to, public parks, not-for-profit schools, public schools, churches,
not-for-profit hospitals and public hospitals. In addition, the Property Tax Code provides a variety
of homestead exemptions, which are discussed below.

An annual General Homestead Exemption provides that the EAV of certain property
owned and used for residential purposes ( “Residential Property”) may be reduced by the amount
of any increase over the 1977 EAV, up to a maximum reduction of $6,000. Beginning with tax
year 2023, the maximum reduction in the five collar counties (DuPage, Kane, Lake, McHenry and
Will) (the “Collar Counties ™) is $8,000.

The Homestead Improvement Exemption applies to Residential Property that has been
improved or rebuilt in the two years following a catastrophic event, as defined in the Property Tax
Code. The exemption is limited to an annual maximum amount of $75,000 for up to four years to
the extent the assessed value is attributable solely to such improvements or rebuilding.
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The Senior Citizens Homestead Exemption annually reduces the EAV on residences owned
and occupied by senior citizens. The maximum exemption is $5,000. Beginning with tax year
2023, the maximum exemption in the Collar Counties is $8,000.

The Senior Citizens Assessment Freeze Homestead Exemption freezes property tax
assessments for homeowners who are 65 and older, reside in their property as their principal place
of residence and receive a household income not in excess of the maximum income limitation.
The maximum income limitation is $65,000. This exemption grants to qualifying senior citizens
an exemption equal to the difference between (a) the current EAV of the residence and (b) the
EAV of a senior citizen’s residence for the year prior to the year in which he or she first qualifies
and applies for the exemption, plus the EAV of improvements since such year.

Purchasers of certain single family homes and residences of one to six units located in
certain targeted areas (as defined in the Property Tax Code) can apply for the Community
Stabilization Assessment Freeze Pilot Program. To be eligible the purchaser must meet certain
requirements for rehabilitating the property, including expenditures of at least $5 per square foot,
adjusted by the Consumer Price Index (“CPI”). Upon meeting the requirements, the assessed
value of the improvements is reduced by (a) 90% in the first seven years, (b) 65% in the eighth
year and (c) 35% in the ninth year. The benefit ceases in the tenth year. The program will be
phased out by June 30, 2029.

The Natural Disaster Homestead Exemption (the “Natural Disaster Exemption’) applies
to homestead properties containing a residential structure that has been rebuilt following a natural
disaster. A natural disaster is an occurrence of widespread or severe damage or loss of property
resulting from any catastrophic cause including but not limited to fire, flood, earthquake, wind, or
storm. The Natural Disaster Exemption is equal to the EAV of the residence in the first taxable
year for which the taxpayer applies for the exemption minus the base amount. To be eligible for
the Natural Disaster Exemption, the residential structure must be rebuilt within two years after the
date of the natural disaster, and the square footage of the rebuilt residential structure may not be
more than 110% of the square footage of the original residential structure as it existed immediately
prior to the natural disaster. The Natural Disaster Exemption remains at a constant amount until
the taxable year in which the property is sold or transferred.

Several exemptions are available to veterans of the United States armed forces. The
Veterans with Disabilities Exemption for Specially-Adapted Housing exempts up to $100,000 of
the Assessed Valuation of property owned and used exclusively by veterans with a disability, their
spouses or unmarried surviving spouses. Qualification for this exemption requires the veteran’s
disability to be of such a nature that the federal government has authorized payment for purchase
of specially adapted housing under the U.S. Code as certified to annually by the Illinois
Department of Veterans Affairs or for housing or adaptations donated by a charitable organization
to such disabled veteran.

The Standard Homestead Exemption for Veterans with Disabilities provides an annual
homestead exemption to veterans with a service-connected disability based on the percentage of
such disability. If the veteran has a (a) service-connected disability of 30% or more but less than
50%, the annual exemption is $2,500, (b) service-connected disability of 50% or more but less
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than 70%, the annual exemption is $5,000, and (c) service-connected disability of 70% or more,
the property is exempt from taxation. See “FINANCIAL INFORMATION AND ECONOMIC
CHARACTERISTICS OF THE DISTRICT-Disabled Veterans’ Standard Homestead Exemption” herein
for more detail regarding this exemption.

The Returning Veterans’ Homestead Exemption is available for property owned and
occupied as the principal residence of a veteran in the assessment year, and the year following the
assessment year, in which the veteran returns from an armed conflict while on active duty in the

United States armed forces. This provision grants a one-time, two-year homestead exemption of
$5,000.

Finally, the Homestead Exemption for Persons with Disabilities provides an annual
homestead exemption in the amount of $2,000 for property that is owned and occupied by certain
disabled persons who meet State-mandated guidelines.

PROPERTY TAX EXTENSION LIMITATION LAW

The Property Tax Extension Limitation Law, as amended (the “Limitation Law”), limits
the amount of the annual increase in property taxes to be extended for certain Illinois non-home
rule units of government. In general, the Limitation Law restricts the amount of such increases to
the lesser of 5% or the percentage increase in the CPI during the calendar year preceding the levy
year. Currently, the Limitation Law applies only to and is a limitation upon all non-home rule
taxing bodies (including school districts) in Cook County, the Collar Counties and numerous other
counties.

The effect of the Limitation Law is to limit the amount of property taxes that can be
extended for a taxing body. In addition, general obligation bonds, notes and installment contracts
payable from ad valorem taxes unlimited as to rate and amount cannot be issued by the affected
taxing bodies unless the obligations first are approved at a direct referendum, are alternate bonds
or are for certain refunding purposes.

Public Act 89-510 permits the county boards of all counties not currently subject to the
Limitation Law to initiate binding referenda to extend the provisions of the Limitation Law to all
non-home rule taxing bodies in the county.

Under the legislation, the county board of any such county can initiate a binding tax cap
referendum at any regularly scheduled election other than the consolidated primary, which is the
February election in odd-numbered years. If the referendum is successful, then the Limitation Law
will become applicable to those non-home rule taxing bodies having all of their EAV in the county
beginning January 1 of the year following the date of the referendum. With respect to multi-county
taxing bodies, the Limitation Law becomes applicable only after (a) each county in which the
taxing body is located has held a referendum and (b) the proposition is passed in a county or
counties containing a majority of the equalized assessed valuation of the taxing body.

As of the date of the referendum causing tax caps to be applicable to a taxing body,
referendum approval would be required in order for the taxing body to issue unlimited tax general
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obligation bonds. A referendum on the applicability of the Limitation Law has yet to be initiated
in the Counties. No guarantee exists, however that such a referendum will not be held in the future.

If the Limitation Law were to apply in the future to the District, the limitations set forth
therein will not apply to the taxes levied by the District to pay the principal of and interest on the
Bonds.

If the District’s Adequacy Target (as defined under “STATE AID” herein) exceeds 110% for
the school year that begins during the calendar year immediately preceding the levy year for which
a tax reduction is sought, a petition signed by at least 10% of the registered voters in the District
may be filed requiring a proposition to be submitted to the District’s voters at the next consolidated
election in April of odd-numbered years asking the voters whether the District must reduce its
extension for educational purposes for the levy year in which the election is held to an amount that
is less than the extension for educational purposes for the immediately preceding levy year. If the
voters approve the proposition, the amount extended by the County Clerks for educational
purposes will be reduced as provided in the proposition. The reduced extension, however, may
not be more than 10% lower than the amount extended for educational purposes in the previous
levy year and may not cause the District’s Adequacy Target to fall below 110% for the levy year
for which the reduction is sought. If such proposition is submitted to the voters, it may not be
submitted again at any of the next two consolidated elections.

Illinois legislators have introduced several proposals to modify the Limitation Law,
including freezing property taxes and extending tax caps to all taxing bodies in the State. The
District cannot predict whether, or in what form, any change to the Limitation Law may be enacted
into law, nor can the District predict the effect of any such change on the District’s finances.

TRUTH IN TAXATION LAW

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount
of certain taxes which can be levied by, and extended for, a taxing district to 105% of the amount
of taxes extended in the preceding year unless specified notice, hearing and certification
requirements are met by the taxing body. The express purpose of the Law is to require published
disclosure of, and hearing upon, an intention to adopt a levy in excess of the specified levels. The
provisions of the Law do not apply to levies made to pay principal of and interest on the Bonds.
The District covenanted in the Bond Resolution that it will not take any action or fail to take any
action which would adversely affect the ability of the District to levy and collect the taxes levied
by the District for payment of principal of and interest on the Bonds. The District also covenanted
that it and its officers will comply with all present and future applicable laws to assure that such
taxes will be levied, extended, collected and deposited as provided in the Bond Resolution.

SCHOOL DISTRICT FINANCIAL PROFILE

The Illinois State Board of Education (“ISBE ) utilizes a system for assessing a school
district’s financial health referred to as the “School District Financial Profile” which replaced the
Financial Watch List and Financial Assurance and Accountability System (FAAS). This system
identifies those school districts which are moving into financial distress.
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The system uses five indicators which are individually scored, placed into a category of a
four, three, two or one, with four being the best possible, and weighted in order to arrive at a
composite district financial profile. The indicators and the weights assigned to those indicators
are as follows: fund balance to revenue ratio (35%); expenditures to revenue ratio (35%); days
cash on hand (10%); percent of short-term borrowing ability remaining (10%); and percent of
long-term debt margin remaining (10%).

The scores of the weighted indicators are totaled to obtain a district’s overall score. The
highest score is 4.0 and the lowest score is 1.0. A district is then placed in one of four categories
as follows:

J Financial Recognition. A school district with a score of 3.54-4.00 is assigned to
this category, which is the best category of financial strength. These districts
require minimal or no active monitoring by ISBE unless requested by the district.

J Financial Review. A school district with a score of 3.08-3.53 is assigned to this
category, the next highest financial strength category. These districts receive a
limited review by ISBE, but are monitored for potential downward trends. ISBE
staff also review the next year’s school budget for further negative trends.

o Financial Early Warning. A school district with a score of 2.62-3.07 is placed in
this category. ISBE monitors these districts closely and offers proactive technical
assistance, such as financial projections and cash flow analysis. These districts also
are reviewed to determine whether they meet the criteria set forth in Article 1A-8
of the School Code to be certified in financial difficulty and possibly qualify for a
Financial Oversight Panel.

J Financial Watch. A school district with a score of 1.00-2.61 is in this category, the
highest risk category. ISBE monitors these districts very closely and offers
technical assistance with, but not limited to, financial projections, cash flow
analysis, budgeting, personnel inventories and enrollment projections. These
districts are also assessed to determine if they qualify for a Financial Oversight
Panel.

For each school district, ISBE calculates an original financial profile score (the “Original
Score”) and an adjusted financial profile score (the “Adjusted Score”). The Original Score is
calculated based solely on such school district’s audited financial statements as of the close of the
most recent fiscal year. The Adjusted Score is calculated based initially on a school district’s
audited financial statements for the most recent fiscal year, with adjustments made to reflect the
impact on the Original Score of timing differences between such school district’s actual and
expected receipt of State payments, as required by Section 1A-8 of the School Code. ISBE has
implemented this statutory requirement by adding in payments expected to be received during the
calculation year but not actually received until the following fiscal year, as well as by subtracting
certain State payments received during the current fiscal year but attributable to a prior fiscal year.
Such adjustments may have a varying effect on a school district’s Adjusted Score based on the
amount of time by which such State payments are delayed and the accounting basis adopted by
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such school district. Due to the manner in which such requirement has been implemented by ISBE,
a school district’s Adjusted Score may be different than it otherwise would have been in certain
years based on the scheduled receipt of State payments.

The following table sets forth the District’s Original Scores and Adjusted Scores, as well
as the designation assigned to each score, for each of the last five fiscal years (as released by ISBE
in the calendar year following the conclusion of each fiscal year):

DESIGNATION DESIGNATION
FISCAL ORIGINAL BASED ON ADJUSTED BASED ON
YEAR SCORE ORIGINAL SCORE SCORE ADJUSTED SCORE
2019 3.45 Review 3.45 Review
2020 3.35 Review 3.35 Review
2021 3.00 Early Warning 3.00 Early Warning
2022 3.45 Review 3.45 Review
2023 3.80 Recognition 3.80 Recognition

The Auditor has calculated the District’s Original Score for Fiscal Year 2024 to be 3.90,
which places the District in the Financial Recognition category. Such calculation of the Original
Score is preliminary and may be different from the official Original Score released by ISBE. The
District expects that ISBE will release its official Original Score and its Adjusted Score in Fall
2025.

STATE AID
GENERAL

The State provides aid to local school districts on an annual basis as part of the State’s
appropriation process. Many school districts throughout the State rely on such state aid as a
significant part of their budgets. For Fiscal Year 2025, 47.18% of the District’s General Fund
revenue came from State funding sources. See Exhibit C to this Official Statement for more
information concerning the breakdown of the District’s revenue sources.

GENERAL STATE AID—EVIDENCE-BASED FUNDING MODEL

Beginning with Fiscal Year 2018, general State funds ( “General State Aid”’) have, pursuant
to Public Act 100-0465, been distributed to school districts under the “Evidence-Based Funding
Model”. The Evidence-Based Funding Model sets forth a school funding formula that ties
individual district funding to evidence-based best practices that certain research shows enhance
student achievement in the classroom. Under the funding formula, ISBE will calculate an
adequacy target (the “Adequacy Target”) each year for each district based upon its unique student
population, regional wage differences and best practices. Each district will be placed in one of
four tiers depending on how close the sum of its local resources available to support education
(based on certain State resources and its expected property tax collections, its “Local Capacity
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Target”), and its Base Funding Minimum (as hereinafter defined) are to its Adequacy Target;
Tier One and Tier Two for those districts that are the furthest away from their Adequacy Targets
and Tier Three and Tier Four for those districts that are the closest to (or above) their Adequacy
Targets. For each school year, all State funds appropriated for General State Aid in excess of the
amount needed to fund the Base Funding Minimum for all school districts (“New State Funds )
will be distributed to districts based on tier placement. Of any New State Funds available, Tier One
receives 50%, Tier Two receives 49%, Tier Three receives 0.9%, and Tier Four receives 0.1%.
Tier Two includes all Tier One districts for the purpose of the allocation percentages for New State
Funds.

On June 16, 2025, Governor Pritzker signed the State’s $55.2 billion general funds budget
(Public Act 104-0003) for the fiscal year ending June 30, 2026 (the “Fiscal Year 2026 Budget”).
The Fiscal Year 2026 Budget increased funding for K-12 education by approximately
$275 million. The Fiscal Year 2026 Budget appropriated General State Aid in an amount
$300 million greater than the appropriation in the prior fiscal year budget. Such additional General
State Aid will be distributed to districts pursuant to the Evidence-Based Funding Model.

The Evidence-Based Funding Model also provides that each school district will be
allocated at least as much in General State Aid in future years as it received in the most recently
completed school year (such amount being the district’s “Base Funding Minimum”). The Base
Funding Minimum for the District for school year 2017-2018 was $4,010,536 (the “Initial Base
Funding Minimum ). Mandated Categorical State Aid (as hereinafter defined) received by the
District in fiscal year 2017, other than Mandated Categorical State Aid related to transportation
and extraordinary special education, was included in the Initial Base Funding Minimum. Any
New State Funds received by a district in a year become part of its Base Funding Minimum in the
following year.

The following table sets forth the amounts of Evidenced-Based Funding in each of the last
five fiscal years, and the amount expected to be received in Fiscal Year 2026.

EVIDENCE-BASED

FISCAL YEAR FUNDING
2021 $4,804,778
2022 5,372,576
2023 5,907,365
2024 6,602,938
2025 7,180,291
2026 (projected) 7,321,116

Source: The audited financial statements of the District for Fiscal Years 2021 through 2024, for historical amounts, the draft audited financial
statements of the District for Fiscal Year 2025 and ISBE for the amount projected for Fiscal Year 2026. The projected amount of
Evidenced-Based Funding for Fiscal Year 2026 consists of the Base Funding Minimum plus anticipated New State Funds for Fiscal Year
2026.

The District was placed in Tier One for Fiscal Years 2025 and 2026.
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PROPERTY TAX RELIEF POOL FUNDS

For the purpose of encouraging high tax rate school districts to reduce property taxes, the
Evidence-Based Funding Model also established a property tax relief grant program (the
“Property Tax Relief Pool”). School districts must apply for the grant and indicate an amount of
intended property tax relief, which relief may not be greater than 1% of EAV for a unit district,
0.69% of EAV for an elementary school district or 0.31% of EAV for a high school district,
reduced, in each case, based on the Local Capacity Target of the applicant. Property Tax Relief
Pool grants will be allocated to school districts based on each district’s percentage of the simple
average operating tax rate of all school districts of the same type (unit, elementary or high), in
order of priority from highest percentage to lowest, until the Property Tax Relief Pool is exhausted.
A school district which receives a Property Tax Relief Pool grant is required to abate its property
tax levy by the amount of intended property tax relief for the levy year in which the grant is to be
received, and the succeeding levy year. The difference between the amount of the grant and the
amount of the abatement is based on a statutory calculation which takes into account relative Local
Capacity Targets. Pursuant to such calculation, a school district with a low Local Capacity Target
will be required to abate less than a school district with a high Local Capacity Target, assuming
the amount of Property Tax Relief Pool grants received by the school districts are the same.
Property Tax Relief Pool grants received by a school district are included in future calculations of
that district’s Base Funding Minimum, unless that district does not abate its property tax levy by
the amount of intended property tax relief as described above.

For each of the last three fiscal years, $50 million of General State Aid was allocated to the
Property Tax Relief Pool. In the Fiscal Year 2026 Budget, no funds were allocated to the Property
Tax Relief Pool.

MANDATED CATEGORICAL STATE AID

Illinois school districts are entitled to reimbursement from the State for expenditures
incurred in providing programs and services legally required to be available to students under State
law. Such reimbursements, referred to as “Mandated Categorical State Aid,” are made to the
school district in the fiscal year following the expenditure, provided that the school district files
the paperwork necessary to inform the State of such an entitlement. From time to time, Mandated
Categorical State Aid payments from the State have been delayed and have been prorated as part
of the appropriation process, as described below.

Prior to fiscal year 2018, the School Code provided for Mandated Categorical State Aid
with respect to mandatory school programs relating to: (a) special education, (b) transportation,
(c) free and reduced breakfast and lunch, and (d) orphanage tuition. Beginning with fiscal year
2018, Mandated Categorical State Aid is no longer the source of funding for mandatory school
programs relating to special education, other than private facility tuition and transportation.
Mandated Categorical State Aid received by a district in fiscal year 2017 for special education
programming no longer available for Mandated Categorical State Aid in fiscal year 2018 is
included in the Base Funding Minimum for that district.
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In addition, although school districts are entitled to reimbursement for expenditures made
under these programs, these reimbursements are subject to the State’s appropriation process. In
the event that the State does not appropriate an amount sufficient to fund fully the Mandated
Categorical State Aid owed to each school district, the total Mandated Categorical State Aid is
proportionally reduced such that each school district receives the same percentage of its Mandated
Categorical State Aid request with respect to a specific category of such aid as every other school
district.

In past years, the State has not fully funded all Mandated Categorical State Aid payments.
Therefore, pursuant to the procedures discussed above, proportionate reductions in Mandated
Categorical State Aid payments to school districts have occurred. However, because these
programs are “mandatory” under the School Code, each school district must provide these
programs regardless of whether such school district is reimbursed by the State for the related
expenditures. No assurance can be given that the State will make appropriations in the future
sufficient to fund fully the Mandatory Categorical State Aid requirements. As such, the District’s
revenues may be impacted in the future by increases or decreases in the level of funding
appropriated by the State for Mandated Categorical State Aid.

COMPETITIVE GRANT STATE AID

The State also provides funds to school districts for expenditures incurred in providing
additional programs that are allowed, but not mandated by, the School Code. In contrast to
Mandated Categorical State Aid, such “Competitive Grant State Aid” is not guaranteed to a school
district that provides these programs. Instead, a school district applying for Competitive Grant
State Aid must compete with other school districts for the limited amount appropriated each year
by the State for such program.

Competitive Grant State Aid is allocated, after appropriation by the State, among certain
school districts selected by the State. The level of funding is annually determined separately for
each category of aid based on the State’s budget. This process does not guarantee that any funding
will be available for Competitive Grant State Aid programs, even if a school district received such
funding in a prior year. Therefore, school districts may incur expenditures with respect to certain
Competitive Grant State Aid programs without any guarantee that the State will appropriate the
money necessary to reimburse such expenditures.

PAYMENT FOR MANDATED CATEGORICAL STATE AID AND COMPETITIVE GRANT STATE AID

The State makes payments to school districts for Mandated Categorical State Aid and
Competitive Grant State Aid (together, “Categorical State Aid”) in accordance with a voucher
system involving ISBE. ISBE vouchers payments to the State on a periodic basis. The time
between vouchers varies depending on the type of Categorical State Aid in question. For example,
with respect to the categories of Mandated Categorical State Aid related to extraordinary special
education and transportation, ISBE vouchers the State for payments on a quarterly basis. With
respect to Competitive Grant State Aid, a payment schedule is established as part of the application
process, and ISBE vouchers the State for payment in accordance with this payment schedule.

41-



Once ISBE has vouchered the State for payment, the State is required to make the
Categorical State Aid payments to the school districts. As a general matter, the State is required
to make such payments within 90 days after the end of the State’s fiscal year.

See Exhibit C for a summary of the District’s general fund revenue sources.

FEDERAL COVID-19 FUNDS DISTRIBUTED TO THE DISTRICT

The COVID-19 pandemic, along with various governmental measures taken to protect
public health in light of the pandemic, had an adverse impact on global economies, including
economic conditions in the United States. In response to the pandemic, federal legislation,
particularly the (i) Coronavirus Aid, Relief, and Economic Security Act (commonly known as
ESSER 1), (ii) Coronavirus Response and Relief Supplemental Appropriations Act of 2021
(commonly known as ESSER 1), and (iii) American Rescue Plan of 2021 (commonly known as
ESSER III), was enacted to provide funds to mitigate the economic downturn and health care crisis
caused by COVID-19.

The District received $183,887 pursuant to ESSER 1, $525,049 pursuant to ESSER 11 and
$1,584,715 pursuant to ESSER III. All ESSER funds have been spent.

Additional staff that were paid using ESSER funds and are now being paid using operating
funds includes five teachers, three assistants, one custodian and one social worker.

RETIREMENT PLANS

The District participates in two defined benefit pension plans: (i) the Teachers’ Retirement
System of the State of Illinois (“7TRS”), which provides retirement benefits to the District’s
teaching employees, and (ii) the Illinois Municipal Retirement Fund (the “/MRF” and, together
with TRS, the “Pension Plans’"), which provides retirement benefits to the District’s non-teaching
employees. The District makes certain contributions to the Pension Plans on behalf of its
employees, as further described in this section. The operations of the Pension Plans, including the
contributions to be made to the Pension Plans, the benefits provided by the Pension Plans, and the
actuarial assumptions and methods employed in generating the liabilities and contributions of the
Pension Plans, are governed by the Illinois Pension Code, as amended (the “Pension Code™).

The following summarizes certain provisions of the Pension Plans and the funded status of

the Pension Plans, as more completely described in Note 6 to the Draft Audit, as hereinafter
defined, attached hereto as APPENDIX A.

BACKGROUND REGARDING PENSION PLANS
The Actuarial Valuation
The disclosures in the Audit related to the Pension Plans are based in part on the actuarial

valuations of the Pension Plans. In the actuarial valuations, the actuary for each of the Pension
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Plans measures the financial position of the Pension Plan, determines the amount to be contributed
to a Pension Plan pursuant to statutory requirements, and produces information mandated by the
financial reporting standards (the “GASB Standards”) issued by the Governmental Accounting
Standards Board (“GASB "), as described below.

In producing an actuarial valuation, the actuary for the Pension Plan uses demographic data
(including employee age, salary and service credits), economic assumptions (including estimated
future salary and interest rates), and decrement assumptions (including employee turnover,
mortality and retirement rates) and employs various actuarial methods to generate the information
required to be included in such valuation.

GASB Standards

The GASB Standards provide standards for financial reporting and accounting related to
pension plans.

The GASB Standards require calculation and disclosure of a “Net Pension Liability” or
“Net Pension Asset,” which is the difference between the actuarial present value of projected
benefit payments that is attributed to past periods of employee service calculated pursuant to the
methods and assumptions set forth in the GASB Standards (referred to in such statements as the
“Total Pension Liability”’) and the fair market value of the pension plan’s assets (referred to as the
“Fiduciary Net Position”).

Furthermore, the GASB Standards employ a rate, referred to in such statements as the
“Discount Rate,” which is used to discount projected benefit payments to their actuarial present
values. The Discount Rate is a blended rate comprised of (1) a long-term expected rate of return
on a pension plan’s investments (to the extent that such assets are projected to be sufficient to pay
benefits), and (2) a tax-exempt municipal bond rate meeting certain specifications set forth in the
GASB Standards.

Finally, the GASB Standards require that the Net Pension Liability be disclosed in the notes
to the financial statements of the pension system and that a proportionate share of the Net Pension
Liability be recognized on the balance sheet of the employer, and that an expense be recognized
on the income statement of the employer.

Pension Plans Remain Governed by the Pension Code
As described above, the GASB Standards establish requirements for financial reporting
purposes. However, the Pension Plans are ultimately governed by the provisions of the Pension

Code in all respects, including, but not limited to, the amounts to be contributed by the District to
the Pension Plans in each year.

TEACHERS’ RETIREMENT SYSTEM OF THE STATE OF ILLINOIS

The District participates in TRS, which is a cost-sharing multiple-employer defined benefit
pension plan that was created by the General Assembly of the State (the “General Assembly”) for
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the benefit of Illinois public school teachers outside the City of Chicago. TRS members include
all active non-annuitants who are employed by a TRS-covered employer, which includes all school
districts located outside of the City of Chicago, to provide services for which teacher licensure is
required.

The Pension Code sets the benefit provisions of TRS, which can only be amended by the
General Assembly. The State maintains primary responsibility for the funding of the plan, but
contributions from participating employers and members are also required. The TRS Board of
Trustees is responsible for the System’s administration.

For information relating to the actuarial assumptions and methods used by TRS, including
the Discount Rate and the sensitivity of the Net Pension Liability to changes in the Discount Rate,
see Note 6 to the Draft Audit.

Employer Funding of Teachers’ Retirement System

Under the Pension Code, active members contribute 9.0% of creditable earnings to TRS.
The State makes the balance of employer contributions to the State on behalf of the District, except
for a small portion contributed by the teacher’s employer, such as the District. For Fiscal Years
2021 through 2025, all amounts contributed by the District to TRS were as follows:

FISCAL YEAR TRS CONTRIBUTION
2021 $ 57,744
2022 75,971
2023 92,665
2024 103,514
2025 70,147

Source: The audited financial statements of the District for Fiscal Years 2021 through 2024 and the drafted audited financial statements of the
District for Fiscal Year 2025.

For information regarding additional contributions the District may be required to make to
TRS with respect to certain salary increases and other programs, see Note 6 to the Draft Audit.

ILLINOIS MUNICIPAL RETIREMENT FUND

The District also participates in the IMRF, which is a defined-benefit, agent multiple
employer pension plan that acts as a common investment and administrative agent for units of
local government and school districts in the State. The IMRF is established and administered
under statutes adopted by the General Assembly. The Pension Code sets the benefit provisions of
the IMRF, which can only be amended by the General Assembly.

Each employer participating in the IMRF, including the District, has an employer reserve

account with the IMRF separate and distinct from all other participating employers (the “/MRF
Account”) along with a unique employer contribution rate determined by the IMRF Board of

-44-



Trustees (the “IMRF Board”), as described below. The employees of a participating employer
receive benefits solely from such employer’s IMRF Account. Participating employers are not
responsible for funding the deficits of other participating employers.

The IMREF issues a publicly available financial report that includes financial statements
and required supplementary information which may be viewed at the IMRF’s website.

See Note 6 to the Draft Audit for additional information on the IMRF.
Contributions

Both employers and employees contribute to the IMRF. At present, employees contribute
4.50% of their salary to the IMRF, as established by statute. Employers are required to make all
additional contributions necessary to fund the benefits provided by the IMRF to its employees.
The annual rate at which an employer must contribute to the IMRF is established by the IMRF
Board. The District’s contribution rate for calendar year 2024 was 9.13% of covered payroll.

For the calendar years ended December 31, 2020, through December 31, 2024, the District
contributed the following amounts to IMRF:

CALENDAR YEAR IMRF CONTRIBUTION
2020 $373,627
2021 377,517
2022 343,570
2023 338,410
2024 373,466

Source: Actuarial GASB Disclosures Statement 68 prepared by Gabriel, Roeder, Smith & Company as of December 31, 2024.
Measures of Financial Position
The following table presents the measures of the IMRF Account’s financial position as of

December 31 of the years 2020 through 2024, which are presented pursuant to the GASB
Standards.
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FIDUCIARY NET

CALENDAR YEAR  TOTAL POSITION AS A % OF
ENDED PENSION FIDUCIARY NET PENSION TOTAL PENSION DISCOUNT
DECEMBER 31  LIABILITY ~ NETPOSITION  (ASSET)/LIABILITY LIABILITY RATE
2020 $14,735,504 $14,126,371 $ 609,133 95.87% 7.25%
2021 15,453,681 16,149,611 (695,930) 104.50% 7.25%
2022 16,023,446 13,378,680 2,644,766 83.49% 7.25%
2023 16,601,739 14,355,991 2,245,748 86.47% 7.25%
2024 17,546,259 15,422,557 2,123,702 87.90% 7.25%

Source: Actuarial GASB Disclosures Statement 68 prepared by Gabriel, Roeder, Smith & Company as of December 31, 2024.

See Note 6 to the Draft Audit for additional information on the IMRF.

TEACHER HEALTH INSURANCE SECURITY FUND

The District participates in the Teacher Health Insurance Security Fund (the “THIS
Fund”), a cost-sharing, multiple-employer defined benefit post-employment healthcare plan that
was established by the Illinois legislature for the benefit of retired Illinois public school teachers
employed outside the city of Chicago. The THIS Fund provides medical, prescription, and
behavioral health benefits, but it does not provide vision, dental, or life insurance benefits to
annuitants of TRS.

The State maintains primary responsibility for funding, but contributions from
participating employers and members are also required. For Fiscal Year 2025, the District paid
$56,235 to the THIS Fund, which was 100% of the required contribution. For more information
regarding the District’s THIS Fund obligation, see Note 14 to the Draft Audit.

BOND RATINGS

S&P is expected to assign the Bonds a rating of “AA” (Stable Outlook) based on the Policy
to be issued by BAM. S&P has assigned the Bonds an underlying rating of “A+” (Stable Outlook).
These ratings reflect only the views of S&P. An explanation of the methodology for such ratings
may be obtained from S&P. Certain information concerning the Bonds and the District not
included in this Official Statement was furnished to S&P and BAM by the District. There is no
assurance that the ratings will be maintained for any given period of time or that such ratings will
not be changed by S&P if, in such rating agency’s judgment, circumstances so warrant. Any
downward change in or withdrawal of the ratings may have an adverse effect on the market price
of the Bonds.

Except as may be required by the Undertaking described below under the heading

“CONTINUING DISCLOSURE”, the form of which is attached hereto as APPENDIX C, neither the
District nor the Underwriter undertakes responsibility to bring to the attention of the owners of the
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Bonds any proposed change in or withdrawal of the ratings or to oppose any such revision or
withdrawal.

TAX MATTERS
THE 2025A BONDS

Interest on the 2025A Bonds is includible in gross income of the owners thereof for federal
income tax purposes. Ownership of the 2025A Bonds may result in other federal income tax
consequences to certain taxpayers. Holders of the 2025A Bonds should consult their tax advisors
with respect to the inclusion of interest on the 2025A Bonds in gross income for federal income
tax purposes and any collateral tax consequences.

Interest on the 2025A Bonds is not exempt from present State income taxes. Ownership
of the 2025A Bonds may result in other state and local tax consequences to certain taxpayers.
Bond Counsel expresses no opinion regarding any such collateral consequences arising with
respect to the 2025A Bonds. Prospective purchasers of the 2025A Bonds should consult their tax
advisors regarding the applicability of any such state and local taxes.

THE 2025B BONDS

Federal tax law contains a number of requirements and restrictions which apply to the
2025B Bonds, including investment restrictions, periodic payments of arbitrage profits to the
United States, requirements regarding the proper use of bond proceeds and the facilities financed
therewith, and certain other matters. The District has covenanted to comply with all requirements
that must be satisfied in order for the interest on the 2025B Bonds to be excludible from gross
income for federal income tax purposes. Failure to comply with certain of such covenants could
cause interest on the 2025B Bonds to become includible in gross income for federal income tax
purposes retroactively to the date of issuance of the 2025B Bonds.

Subject to the District’s compliance with the above-referenced covenants, under present
law, in the opinion of Bond Counsel, interest on the 2025B Bonds is excludible from the gross
income of the owners thereof for federal income tax purposes and is not includible as an item of
tax preference in computing the federal alternative minimum tax for individuals under the Code.
Interest on the 2025B Bonds may affect the corporate alternative minimum tax for certain
corporations.

In rendering its opinion, Bond Counsel will rely upon certifications of the District with
respect to certain material facts within the District’s knowledge. Bond Counsel’s opinion
represents its legal judgment based upon its review of the law and the facts that it deems relevant
to render such opinion and is not a guarantee of a result.

Ownership of the 2025B Bonds may result in collateral federal income tax consequences

to certain taxpayers, including, without limitation, corporations subject to the branch profits tax,
financial institutions, certain insurance companies, certain S corporations, individual recipients of
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Social Security or Railroad Retirement benefits and taxpayers who may be deemed to have
incurred (or continued) indebtedness to purchase or carry tax-exempt obligations. Prospective
purchasers of the 2025B Bonds should consult their tax advisors as to applicability of any such
collateral consequences.

The issue price for original issue discount (as further discussed below) and market discount
purposes (the “OID Issue Price”) for each maturity of the 2025B Bonds is the price at which a
substantial amount of such maturity of the 2025B Bonds is first sold to the public (excluding bond
houses and brokers and similar persons or organizations acting in the capacity of underwriters,
placement agents or wholesalers). The OID Issue Price of a maturity of the 2025B Bonds may be
different from the price set forth, or the price corresponding to the yield set forth, on the inside
cover page hereof.

If the OID Issue Price of a maturity of the 2025B Bonds is less than the principal amount
payable at maturity, the difference between the OID Issue Price of each such maturity, if any, of
the 2025B Bonds (the “OID Bonds ) and the principal amount payable at maturity is original issue
discount.

For an investor who purchases an OID Bond in the initial public offering at the OID Issue
Price for such maturity and who holds such OID Bond to its stated maturity, subject to the
condition that the District complies with the covenants discussed above, (a) the full amount of
original issue discount with respect to such OID Bond constitutes interest which is excludible from
the gross income of the owner thereof for federal income tax purposes; (b) such owner will not
realize taxable capital gain or market discount upon payment of such OID Bond at its stated
maturity; (c) such original issue discount is not included as an item of tax preference in computing
the alternative minimum tax for individuals under the Code; and (d) the accretion of original issue
discount in each year may result in certain collateral federal income tax consequences in each year
even though a corresponding cash payment may not be received until a later year. Based upon the
stated position of the Department under State income tax law, accreted original issue discount on
such OID Bonds is subject to taxation as it accretes, even though there may not be a corresponding
cash payment until a later year. Owners of OID Bonds should consult their own tax advisors with
respect to the state and local tax consequences of original issue discount on such OID Bonds.

Owners of 2025B Bonds who dispose of 2025B Bonds prior to the stated maturity (whether
by sale, redemption or otherwise), purchase 2025B Bonds in the initial public offering, but at a
price different from the OID Issue Price or purchase 2025B Bonds subsequent to the initial public
offering should consult their own tax advisors.

If a 2025B Bond is purchased at any time for a price that is less than the 2025B Bond’s
stated redemption price at maturity or, in the case of an OID Bond, its OID Issue Price plus accreted
original issue discount (the “Revised Issue Price”), the purchaser will be treated as having
purchased a 2025B Bond with market discount subject to the market discount rules of the Code
(unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary
income and is recognized when a 2025B Bond is disposed of (to the extent such accrued discount
does not exceed gain realized) or, at the purchaser’s election, as it accrues. Such treatment would
apply to any purchaser who purchases an OID Bond for a price that is less than its Revised Issue
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Price. The applicability of the market discount rules may adversely affect the liquidity or
secondary market price of such 2025B Bond. Purchasers should consult their own tax advisors
regarding the potential implications of market discount with respect to the 2025B Bonds.

An investor may purchase a 2025B Bond at a price in excess of its stated principal amount.
Such excess is characterized for federal income tax purposes as “bond premium” and must be
amortized by an investor on a constant yield basis over the remaining term of the 2025B Bond in
a manner that takes into account potential call dates and call prices. An investor cannot deduct
amortized bond premium relating to a tax-exempt bond. The amortized bond premium is treated
as a reduction in the tax-exempt interest received. As bond premium is amortized, it reduces the
investor’s basis in the 2025B Bond. Investors who purchase a 2025B Bond at a premium should
consult their own tax advisors regarding the amortization of bond premium and its effect on the
2025B Bond’s basis for purposes of computing gain or loss in connection with the sale, exchange,
redemption or early retirement of the 2025B Bond.

There are or may be pending in Congress legislative proposals, including some that carry
retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to
above or affect the market value of the 2025B Bonds. It cannot be predicted whether or in what
form any such proposal might be enacted or whether, if enacted, it would apply to bonds issued
prior to enactment. Prospective purchasers of the 2025B Bonds should consult their own tax
advisors regarding any pending or proposed federal tax legislation. Bond Counsel expresses no
opinion regarding any pending or proposed federal tax legislation.

The Service has an ongoing program of auditing tax-exempt obligations to determine
whether, in the view of the Service, interest on such tax-exempt obligations is includible in the
gross income of the owners thereof for federal income tax purposes. It cannot be predicted whether
or not the Service will commence an audit of the 2025B Bonds. If an audit is commenced, under
current procedures the Service may treat the District as a taxpayer and the 2025B Bondholders
may have no right to participate in such procedure. The commencement of an audit could
adversely affect the market value and liquidity of the 2025B Bonds until the audit is concluded,
regardless of the ultimate outcome.

Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt
obligations, including the 2025B Bonds, are in certain cases required to be reported to the Service.
Additionally, backup withholding may apply to any such payments to any 2025B Bond owner who
fails to provide an accurate Form W-9 Request for Taxpayer Identification Number and
Certification, or a substantially identical form, or to any 2025B Bond owner who is notified by the
Service of a failure to report any interest or dividends required to be shown on federal income tax
returns. The reporting and backup withholding requirements do not affect the excludability of
such interest from gross income for federal tax purposes.

Interest on the 2025B Bonds is not exempt from present State income taxes. Ownership of
the 2025B Bonds may result in other state and local tax consequences to certain taxpayers. Bond
Counsel expresses no opinion regarding any such collateral consequences arising with respect to
the 2025B Bonds. Prospective purchasers of the 2025B Bonds should consult their tax advisors
regarding the applicability of any such state and local taxes.
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QUALIFIED TAX-EXEMPT OBLIGATIONS

Subject to the District’s compliance with certain covenants, in the opinion of Bond
Counsel, the 2025B Bonds are “qualified tax-exempt obligations” under the small issuer exception
provided under Section 265(b)(3) of the Code, which affords banks and certain other financial
institutions more favorable treatment of their deduction for interest expense than would otherwise
be allowed under Section 265(b)(2) of the Code.

CONTINUING DISCLOSURE

The District will enter into a Continuing Disclosure Undertaking (the “Undertaking”) for
the benefit of the beneficial owners of the Bonds to send certain information annually and to
provide notice of certain events to the Municipal Securities Rulemaking Board (the “MSRB”)
pursuant to the requirements of the Rule. No person, other than the District, has undertaken, or is
otherwise expected, to provide continuing disclosure with respect to the Bonds. The information
to be provided on an annual basis, the events which will be noticed on an occurrence basis and a
statement of other terms of the Undertaking, including termination, amendment and remedies, are
set forth in the form of the Undertaking, attached hereto as APPENDIX C.

The District has implemented the March, 2019, update (Issue 100) of the Illinois
Association of School Boards’ Policy Reference Education Subscription Service (PRESS) that
includes disclosure policies and procedures as 4.40—AP, Preparing and Updating Disclosures. The
policies specifically include additional procedures to be followed by the District in relation to the
two new reportable events required by the Rule for undertakings entered into on and after
February 27, 2019.

There have been no instances in the previous five years in which the District failed to
comply, in all material respects, with any undertaking previously entered into by it pursuant to the
Rule. A failure by the District to comply with the Undertaking will not constitute a default under
the Bond Resolution and beneficial owners of the Bonds are limited to the remedies described in
the Undertaking. The District must report any failure to comply with the Undertaking in
accordance with the Rule. Any broker, dealer or municipal securities dealer must consider such
report before recommending the purchase or sale of the Bonds in the secondary market.
Consequently, such a failure may adversely affect the transferability and liquidity of the Bonds
and their market price.

AUDITED FINANCIAL STATEMENTS

The draft audited financial statements of the District for Fiscal Year 2025 (the “Draft
Audit”), contained in APPENDIX A, including the draft independent auditor’s report accompanying
the Draft Audit, have been prepared by Rice Sullivan LLC, Swansea, Illinois (the “Auditor”). The
District expects the final audited financial statements to be substantially in the form of the Draft
Audit attached hereto, but such financial statements are subject to final review and acceptance by
the Board, which review and acceptance is expected to occur on November 17, 2025. The District
has not requested the Auditor to update information contained in the Draft Audit nor has the
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District requested that the Auditor consent to the use of the Draft Audit in this Official Statement.
Other than as expressly set forth in this Official Statement, the financial information contained in
the Draft Audit has not been updated since the date of the Draft Audit. The inclusion of the Draft
Audit in this Official Statement in and of itself is not intended to demonstrate the fiscal condition
of the District since the date of the Draft Audit.

BOOK-ENTRY ONLY SYSTEM

DTC will act as securities depository for the Bonds. The Bonds will be issued as
fully-registered securities registered in the name of Cede & Co. (DTC’s partnership nominee) or
such other name as may be requested by an authorized representative of DTC. One fully-registered
Bond certificate will be issued for each maturity of each series of the Bonds, in the aggregate
principal amount of such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company
organized under the New York Banking Law, a “banking organization” within the meaning of the
New York Banking Law, a member of the Federal Reserve System, a “clearing corporation” within
the meaning of the New York Uniform Commercial Code, and a “clearing agency” registered
pursuant to the provisions of Section 17A of the Exchange Act. DTC holds and provides asset
servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal
debt issues, and money market instruments (from over 100 countries) that DTC’s participants
(“Direct Participants’) deposit with DTC. DTC also facilitates the post-trade settlement among
Direct Participants of sales and other securities transactions in deposited securities, through
electronic computerized book-entry transfers and pledges between Direct Participants’ accounts.
This eliminates the need for physical movement of securities certificates. Direct Participants
include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The
Depository Trust & Clearing Corporation (“DTCC”). DTCC is the holding company for DTC,
National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are
registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to
the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and
dealers, banks, trust companies, and clearing corporations that clear through or maintain a
custodial relationship with a Direct Participant, either directly or indirectly (“Indirect
Participants”). DTC has an S&P rating of “AA+”. The DTC Rules applicable to its Participants
are on file with the Commission. More information about DTC can be found at www.dtce.com.

Purchases of Bonds under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual
purchaser of each Bond ( “Beneficial Owner”) is in turn to be recorded on the Direct and Indirect
Participants’ records. Beneficial Owners will not receive written confirmation from DTC of their
purchase. Beneficial Owners are, however, expected to receive written confirmations providing
details of the transaction, as well as periodic statements of their holdings, from the Direct or
Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Bonds are to be accomplished by entries made on the books of Direct
and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not

-51-



receive certificates representing their ownership interests in Bonds, except in the event that use of
the book-entry system for the Bonds is discontinued.

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be
requested by an authorized representative of DTC. The deposit of Bonds with DTC and their
registration in the name of Cede & Co. or such other DTC nominee do not effect any change in
beneficial ownership. DTC has no knowledge of the actual Beneficial Owners of the Bonds;
DTC’s records reflect only the identity of the Direct Participants to whose accounts such Bonds
are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants
will remain responsible for keeping account of their holdings on behalf of their customers.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to
Beneficial Owners will be governed by arrangements among them, subject to any statutory or
regulatory requirements as may be in effect from time to time. Beneficial Owners of Bonds may
wish to take certain steps to augment transmission to them of notices of significant events with
respect to the Bonds, such as redemptions, tenders, defaults, and proposed amendments to the
Bond documents. For example, Beneficial Owners of Bonds may wish to ascertain that the
nominee holding the Bonds for their benefit has agreed to obtain and transmit notices to Beneficial
Owners. In the alternative, Beneficial Owners may wish to provide their names and addresses to
the Registrar and request that copies of notices be provided directly to them.

Redemption notices shall be sent to DTC. If less than all of the Bonds within an issue are
being redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct
Participant in such issue to be redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with
respect to the Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI
Procedures. Under its usual procedures, DTC mails an Omnibus Proxy to the District as soon as
possible after the record date. The Omnibus Proxy assigns Cede & Co.’s consenting or voting
rights to those Direct Participants to whose accounts the Bonds are credited on the record date
(identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Bonds will be made to
Cede & Co., or such other nominee as may be requested by an authorized representative of DTC.
DTC’s practice is to credit Direct Participants’ accounts upon DTC’s receipt of funds and
corresponding detailed information from the District or Registrar, on payable date in accordance
with their respective holdings shown on DTC’s records. Payments by Participants to Beneficial
Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street name,” and will
be the responsibility of such Participant and not of DTC, the Registrar, or the District, subject to
any statutory or regulatory requirements as may be in effect from time to time. Payment of
redemption proceeds, distributions, and dividend payments to Cede & Co. (or such other nominee
as may be requested by an authorized representative of DTC) is the responsibility of the District
or the Registrar, disbursement of such payments to Direct Participants will be the responsibility of
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DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

DTC may discontinue providing its services as depository with respect to the Bonds at any
time by giving reasonable notice to the District or the Registrar. Under such circumstances, in the
event that a successor depository is not obtained, Bond certificates are required to be printed and
delivered.

The District may decide to discontinue use of the system of book-entry transfers through
DTC (or a successor securities depository). In that event, Bond certificates will be printed and
delivered to DTC.

The information in this section concerning DTC and DTC’s book-entry system has been
obtained from DTC, and the District takes no responsibility for the accuracy thereof.

The District will have no responsibility or obligation to any Securities Depository, any
Participants in the Book-Entry System or the Beneficial Owners with respect to (a) the accuracy
of any records maintained by the Securities Depository or any Participant; (b) the payment by the
Securities Depository or by any Participant of any amount due to any Beneficial Owner in respect
of the principal amount or redemption price of, or interest on, any Bonds; (c) the delivery of any
notice by the Securities Depository or any Participant; (d) the selection of the Beneficial Owners
to receive payment in the event of any partial redemption of the Bonds; or (e) any other action
taken by the Securities Depository or any Participant.

CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are
subject to the approving legal opinion of Chapman and Cutler LLP, Chicago, Illinois ( “Chapman
and Cutler”), Bond Counsel, who has been retained by, and acts as, Bond Counsel to the District.
Chapman and Cutler has also been retained by the District to serve as Disclosure Counsel to the
District with respect to the Bonds. Although as Disclosure Counsel to the District, Chapman and
Cutler has assisted the District with certain disclosure matters, Chapman and Cutler has not
undertaken to independently verify the accuracy, completeness or fairness of any of the statements
contained in this Official Statement or other offering material related to the Bonds and does not
guarantee the accuracy, completeness or fairness of such information. Chapman and Cutler’s
engagement as Disclosure Counsel was undertaken solely at the request and for the benefit of the
District, to assist it in discharging its responsibility with respect to this Official Statement, and not
for the benefit of any other person (including any person purchasing Bonds from the Underwriter),
and did not include any obligation to establish or confirm factual matters, forecasts, projections,
estimates or any other financial or economic information in connection therewith. Further,
Chapman and Cutler makes no representation as to the suitability of the Bonds for investment by
any investor.
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NO LITIGATION

No litigation is now pending or threatened restraining the issuance, sale, execution or
delivery of the Bonds, or in any way contesting or affecting the validity or enforceability of the
Bonds or any proceedings of the District taken with respect to the issuance or sale thereof. A
certificate to this effect will be delivered by the District with the other customary closing papers
when the Bonds are delivered.

UNDERWRITING

Pursuant to the terms of a Bond Purchase Agreement (the “Agreement”) between the
District and Stifel, Nicolaus & Company, Incorporated, St. Louis, Missouri (the “Underwriter” or
“Stifel”’), the Underwriter has agreed to purchase the 2025A Bonds at an aggregate purchase price
of $ . The purchase price will produce an underwriting spread of % of the
principal amount of the 2025A Bonds. Pursuant to the terms of the Agreement between the District
and the Underwriter, the Underwriter has also agreed to purchase the 2025B Bonds at an aggregate
purchase price of $ . The purchase price will produce an underwriting spread of
% of the principal amount of the 2025B Bonds. The Agreement provides that the obligation
of the Underwriter is subject to certain conditions precedent and that the Underwriter will be
obligated to purchase all of the Bonds if any of the Bonds are purchased. The Bonds may be
offered and sold to certain dealers (including dealers depositing such Bonds into investment trusts,
accounts or funds) and others at prices different than the initial public offering price. After the
initial public offering, the public offering price of the Bonds may be changed from time to time by
the Underwriter.

Stifel and its affiliates comprise a full service financial institution engaged in activities
which may include sales and trading, commercial and investment banking, advisory, investment
management, investment research, principal investment, hedging, market making, brokerage and
other financial and non-financial activities and services. Stifel and its affiliates may have provided,
and may in the future provide, a variety of these services to the District and to persons and entities
with relationships with the District, for which they received or will receive customary fees and
expenses.

In the ordinary course of these business activities, Stifel and its affiliates may purchase,
sell or hold a broad array of investments and actively traded securities, derivatives, loans and other
financial instruments for their own account and for the accounts of their customers, and such
investment and trading activities may involve or relate to assets, securities and/or instruments of
the District (directly, as collateral securing other obligations or otherwise) and/or persons and
entities with relationships with the District.

Stifel and its affiliates may also communicate independent investment recommendations,
market color or trading ideas and/or publish or express independent research views in respect of
such assets, securities or instruments and may at any time hold, or recommend to clients that they
should acquire such assets, securities and instruments. Such investment and securities activities
may involve securities and instruments of the District.
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AUTHORIZATION

This Official Statement has been approved by the District for distribution to prospective
purchasers of the Bonds. The Board, acting through authorized officers, will provide to the
Underwriter at the time of delivery of the Bonds, a certificate confirming that, to the best of its
knowledge and belief, this Official Statement, together with any supplements thereto, as of the
date hereof, and at the time of delivery of the Bonds, was true and correct in all material respects
and did not at any time contain an untrue statement of a material fact or omit to state a material
fact required to be stated where necessary to make the statements therein in light of the
circumstances under which they were made, not misleading.

/s/

Superintendent

Community Unit School District Number 3,
Clinton and St. Clair Counties, Illinois

, 2025
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EXHIBITS

Exhibit A shows the District’s recent financial history. Exhibit B provides information on the District’s Fiscal Year 2026 budget.
Exhibit C provides information on the general fund revenue sources of the District.

EXHIBIT A — COMBINED STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE, FISCAL YEARS ENDED JUNE 30, 2021-2025

WORKING
Ep® 0&M DEBT SERVICE TRANS IMRF CASH TORT FIRE TOTAL
Beginning Balance $ 582,687 $ 222,897 $ 2,899 $770,817 $345,884 $1,256,703 $147,856 $699,267 $4,029,010
Revenues 10,210,552 746,948 882,138 408,631 424,552 79,409 650,077 77,084 13,479,391
Expenditures 10,236,862 743,597 852,515 499,493 466,846 0 745,078 166,455 13,710,846
Other Sources (Uses) 0 0 (30,562) 0 0 0 0 0 (30,562)
Ending Balance, 6/30/21 $ 556,377 $ 226,248 $ 1,960 $679,955 $303,590 $1,336,112 $ 52,855 $609,896 $ 3,766,993
Beginning Balance $ 556,377 $ 226,248 $ 1,960 $679,955 $303,590 $1,336,112 $ 52,855 $609,896 $ 3,766,993
Revenues 11,832,648 1,014,761 815,824 456,846 435,428 78,950 724,350 78,468 15,437,275
Expenditures 11,145,870 972,744 843,890 738,397 489,596 0 667,435 226,483 15,084,415
Net Transfers (29,040) 0 29,040 0 0 0 0 0 0
Other Sources (Uses) 0 0 0 0 0 0 0 0 0
Ending Balance, 6/30/22 $1,214,115 $ 268,265 $ 2934 $398,404 $249,422 $1,415,062 $109,770 $461,881 $4,119,853
Beginning Balance $1,214,115 $ 268,265 $ 2,934 $398,404 $249,422 $1,415,062 $109,770 $461,881 $4,119,853
Revenues 12,696,900 1,040,427 843,556 496,933 469,788 102,825 747,153 85,951 16,483,533
Expenditures 11,569,441 934,616 856,943 643,372 504,431 0 709,785 207,126 15,425,714
Net Transfers (14,518) 0 14,518 0 0 0 0 0 0
Other Sources (Uses) 100,074 0 0 0 0 0 0 0 100,074
Ending Balance, 6/30/23 $2,427,130 $ 374,076 $ 4,065 $251,965 $214,779 $1,517,887 $147,138 $340,706 $ 5,277,746
Beginning Balance $2,427,130 $ 374,076 $ 4,065 $251,965 $214,779 $1,517,887 $147,138 $340,706 $ 5,277,746
Revenues 13,000,545 1,519,535 670,110 866,048 513,955 146,327 732,745 92,839 17,542,154
Expenditures 11,811,963 1,003,217 699,886 759,808 526,097 0 772,251 215,924 15,789,146
Net Transfers (29,036) 0 29,036 0 0 0 0 0 0
Other Sources (Uses) 0 0 0 0 0 0 0 0 0
Ending Balance, 6/30/24 $ 3,586,676 $ 890,394 $ 3,325 $358,205 $202,637 $1,664,214 $107,632 $217,671 $ 7,030,754
Beginning Balance $ 3,586,676 $ 890,394 $ 3,325 $358,205 $202,637 $1,664,214 $107,632 $217,671 $ 7,030,754
Revenues 14,671,678 1,623,906 686,784 788,728 577,584 161,793 656,711 101,403 19,268,587
Expenditures 13,812,330 1,498,088 714,436 611,158 583,558 0 708,186 96,328 18,024,084
Net Transfers (29,036) 0 29,036 0 0 0 0 0 0
Ending Balance, 6/30/25 $ 4,416,988 $1,016,211 $ 4,709 $535,776 $196,661 $1,826,008 $ 56,157 $222,746 $ 8,275,256

Source: The audited financial statements of the District for Fiscal Years 2021 through 2024, and the Draft Audit for Fiscal Year 2025.
(1) Excludes payments made by the State to TRS with respect to District employees, commonly referred to as “on-behalf” payments.



EST. BEGINNING BALANCE, 7/1/25
REVENUES

EXPENDITURES

OTHER SOURCES (USES)

EsT. ENDING BALANCE, 6/30/26

EXHIBIT B— BUDGET, FISCAL YEAR ENDING JUNE 30, 2026

WORKING
Ep® 0&M DEBT SERVICE TRANS IMRF CASH TORT FIRE TOTAL

§ 4,414,261 $1,016,728 § 4,709  $535,839  §$196,661 $1,826,008 $ 44,566 $222,746 §$ 8,261,518

13,731,826 1,579,265 715,390 712,706 560,014 45,000 580,007 105,426 18,029,634
13,687,257 1,450,480 709,400 808,183 630,244 0 610,000 110,000 18,005,564
0 0 0 0 0 0 0 0 0

§ 4,458,830 $1,145,513 $ 10,699  $440,362 $126,431 $1,871,008 $ 14,573 $218,172 §$ 8,285,588

Source: Budget for the District for Fiscal Year 2026 adopted by the Board September 15, 2025. Since the budget is adopted before the audit for the prior fiscal year is available, the beginning fund
balances are estimated by the District at the time the budget is adopted.
(1) Excludes payments made by the State to TRS with respect to District employees, commonly referred to as “on-behalf” payments.



EXHIBIT C — GENERAL FUND REVENUE SOURCES,
FISCAL YEARS ENDED JUNE 30, 2021-2025

YEAR YEAR YEAR YEAR YEAR

ENDED ENDED ENDED ENDED ENDED
JUNE 30, JUNE 30, JUNE 30, JUNE 30, JUNE 30,

2021 2022 2023 2024 2025
Local Sources 42.21% 40.83% 41.33% 41.75% 39.58%
State Sources 46.77% 44.90% 45.51% 47.75% 47.18%
Federal Sources 11.02%M 14.27%0 13.16%0 10.50% 13.24%M

TOTAL 100.00% 100.00% 100.00% 100.00% 100.00%

Source: The audited financial statements of the District for Fiscal Years 2021 through 2024 and the Draft Audit for Fiscal Year 2025.
(1) Increase in Federal Sources is due in large part to the District’s receipt of ESSER funds. See “STATE AID—Federal COVID-19 Funds
Distributed to the District” herein.
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" report. We are required to b

INDEPENDENT AUDITOR'S REPORT

To the Board of Education of
Wesclin Community Unit School District No. 3
Trenton, lliinois

Opinions

of Posmon of each fund and account group as of . ek

Received/Revenues, Expenditures Disbursed/ExplHd . “t¥ses) and Changes in Fund
Balance, Statement of Revenuss Recei ; of Expenditures
_Disbursed/Expenditures, Budget to Actual for the v notes to the financial
statements.

and the revenues it rec
financial reporting provig

with auditing standards generally accepted in the United States of -
to financial audits contained in Government Auditing Standards, .
of the United States. Our responsibilities under those standards are
Responsibilities for the Audit of the Financlal Statements section of our
pendent of Wesclin Community Unit School District No. 3, and fo meet
our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.

Woe believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

- ‘America and the standg
issued by the Comptrol
further described in the A

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1, the financial statements are prepared by Wesclin Community Unit School District
No. 3, on the basis of the financial reporting provisions of the lliinois State Board of Education, which is a
basis of accounting other than accounting principles generally accepted in the United States of America, to
meet the requirements of the llinois State Board of Education. The effects on the financial statements of
the variances between the regulatory basis of accounting described in Note 1 and accounting principles
generally accepted in the United States of America, although not reasonably determinable, are presumed
to be material and pervasive.



A-2

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in’
accordance with the financial reporting provisions of the lllinois State Board of Education. Management is
“also responsible for the design, implementation, and maintenance of internal conirol relevant to the

preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that ralse substantial doubt abgiitthe Wesclin Community Unit School
District No. 3's ability to continue as a going concern for twelve 5‘beyond the financial statement date,
including any currently known information that may raise sub doubt shortly thereafter.

ial statemnents as a whole are
ditor's report that includes

iting standards and
sxists. The rigk of not
an for one resuitmg’f m error, as fraud
ations, or the override of internal confrol,
: likelthood that, individually or in the

.aggregate, they would influence the jud :able user based on the financial

statements.

In performing an audit jg
Standards, we: &

ment of the financial statements, whether due to
res responsive to those risks. Such procedures
rding the amounts and disclosures in the financial

accounting 0 i y management, as well as evaluate the overall presentation of the |

financial statemgnt 4 '

¢ Conclude whethe fddgment, there are conditions or events, considered in the aggregate,
that raise substantialdsubt about Wesclin Community Unit School District No. 3's ability to continue
as a going concern for a reasonable perlod of time.

Woe are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters
that we identified during the audit.
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Other Matters

Supplementary Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comptrise Wesclin Community Unit School District No. 3's financial statements. The GATA information, -
cover page, auditor's gquestionnaire, financial profile information, supplementary schedules, statistical
section (except for the average daily attendance figure included in the computation of operating expense
‘per pupil on page 38 and the per capita tuition charge on page 39 and the indirect cost rate schedules),
and itemization schedule, are presented for purposes of additional analysis and are not a required part of
the basic financial statements. Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the financial statements.
The information has been subjected to the auditing procedures Hpplied in the audit of the financial
statements and certain additional procedures, including comparin conciling such information directly
to the underlying accounting and other records used to prep
statements themselves, and other additional procedures i
accepted in the Uniied States of America. In our opinio

g with auditing standards generally
nformation, cover page, auditor's

Other Information
. Management is responsible for the othef?]
comprises the estimated financial pr
computation of operating expense per

e annual report. The bther information
aily attendance figure included in the

Galculation but does not include the
financial statements and o] it . . i nancial statements do not cover

° our responsibility is to read the other information
stween the other information and the financial

‘In connection with our &
and consider whether

nce with certain provisions of laws, regulations, contracts, and grant

- ‘agreements and othe rpose of that report is solely to describe the scope of our testing of | -
internal control over fin )

an opinion on the effectiv Wesclin Community Unit School District No. 3's internal control over

- financial reporting or on compkiance. That report is an integral part of an audit performed in accordance

with Government Auditing Standards in considering Wesclin Community Unit School District No. 3's internal
control over financial reporting and compliance.

Swansea, llinois
November 17, 2025

inancial statements or to the financial .

o be materially misstated. If, based on the work - ‘



- Adeficiency in internal con

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED iIN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Education of
Wesclin Community Unit School District No. 3
Trenton, lllinois

We have audited, in accordance with the auditing standdrds gene

ccepted in the United States of
‘America and the standards applicable to financial contained

sovernment Auditing Standards

tement of Revenues

. Received/Revenues, and Statement of Expenditures| Actual of Wesclin

Community Unit School District No. 3, as of and for the

basrs of accounting oth
meet the requirements

ugh not reasonable determined, are presumed to
an adverse opinion in regards to U.S. Generally
ifiad opinion on regulatory basis of accounting. -

ancial statements, we considered Wesclin Community Unit
mancial reporting (Internal control) as a basis for designing
umstances for the purpose of expressing our opinions on
je purpose of expressing an opinion on the effectiveness of Wesclin
s internal control. Accordingly, we do not express an opinion onthe

sts when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
missiatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s
financial statements will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough fo merit attention by those charged with governance.



QOur consideration of internal controf was for the imited purpose described in the first paragraph of this

section and was not designed to identify all deficiencies in internal contro! that might be material

weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may
exist that were not identified. We identified certain deficiencies in infernal contro!l, described in the
accompanying schedule of findings and questioned costs as item 2025-002, that we consider fo be material
weaknesses. '

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Wes
financial statements are free from material misstatement, we
provisions of laws, regulations, contracts, and grant agree
direct and material effect on the financial statement.
‘those provisions was not an objective of our audit,

@mmunity Unit School District No. 3's

fcompliance with which could have a
an opinion on compliance with
not express such an oplnion.

Unit School District No. 3's response”
-‘accompanying schedule of findings and q

Purpose of This Repga

. The purpose of this report
and the resi
control o ) i i part of an audit performed in accordance with

j i z:eftity’s internal control and compliance. Accordingly,

‘Swansea, lllinois
_ November 17, 2025

ed tests of its compliance with certain -



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

|. Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of the District have been prepared in conformity with the
accounting principles required by the lllinois State Board of Education. The District's

accounting policies conform to the cash basis of accourdting as defined by the lllinois State
of Education Audit Guide.

A. Principles Used To Determine the Scoj

lie Reporting Entity

the District's governing board @ it
exerc:[ses oversight responsibilify

d be included w h1n its financial -
not limited to, whether the District
ides financial interdependency,
;agement, ability to sngmﬁcanﬂy
lers), scope of public service,

selaction of governing au
influence

her outsid agency or joint agreement meets
cther agency or joint agreement has been
istrict’s financial statements. -

joint agreements are separately audited and are not included in
ments. Fmanmal mformatlon may be obtained d1rectly from

B. Basis of Presentation - Fund Accounting

The accounts of the District are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The operations
of each fund are accounted for with a separate set of self-balancing accounts that

comprise its assets. and liabilities {arising from cash transactions), fund balance, |

revenue received and expenditures disbursed. The District maintains individual
funds required by the State of lllinois. These funds are grouped as required for
reports filed with the lifinois State Board of Education. District resources are
allocated to and accounted for in individual funds based upon the purposes for
which they are to be spent and the means by which spending activities are
controlled. The following fund types and account groups are used by the District:



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

Note 1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B.

Basis of Presentation - Fund Accounting (Continued)

Educational Fund- The Educational Fund is the general operating fund of the
District. - It is used to account for all fransactions.that are not specifically covered
in another fund. Certain expenditures that tharged to this fund include the
direct costs of instructional programs, 1 and aftendance services, lunch -
programs, all costs of administratio related insurance costs. Certain
revenues that must be credited to thi ude educational tax levies, state
and federal funds, tuition, and t@ boo

QOperations and Mainfenance
used to account for all costs of m
and property, renting buildings and
this fund are general

-imous Mumapai Retirement Fund and Social Security if
xes levied for these purposes. If separate taxes are not levied
then the payments shall be charged to the fund where the

Working € d — The Working Cash Fund is used to account for a separate
tax levied forworking cash purposes and for any bonds sold for this purpose. Cash
available in this fund may be [oaned or transferred to any fund of the District.

Tort Fund — The Tort Fund is used to account for the proceeds of specific revenue

sources that are legally restricted for tort expenditures or paying of insurance
premiums on school buildings.

The Fire Prevention and Safety Fund and Capital Projects Fund — Thess funds are |
used to account for financial resources {o be used for the acquisition or
construction of major capital facilities (other than those financed by Trust Funds).




WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Basis of Presentation - Fund Accounting (Continued)

Fiduciary Funds — Fiduciary funds are used
District in a trustee capacity or as an agent-
other governments or other funds. The

saccount for assefs held by the
idividuals, private organizations,
“has no fiduciary funds.

‘changes in financial position r
means that only current assets an
balance sheets. Theit:
measure of "availal

Governmental fund operating
statements present

&.and other financing sources) and

they are saﬁjb
es" during

ng-Term Bebt Account Groups

nt applied to the fixed assets and long-term .~
termined by its measurement focus.

und type operations (general fixed assets) are
eneral Fixed Assets Account Group, rather than in

capitalizat ] -1‘08/ but follows grant guidelines when applicable.

Depreciation is computed for informational purposes, by the straight-line method
over the estimated useful lives as follows:

Estimated
Asset Class Useful Lives
Buildings 50
Land improvements 20
Equipment 5-10

Depreciation accounting is not considered applicable (except to determine the per
capita tuition charges of which $1,055,176 of depreciation expense was allowable).



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)

B.

framework T

Basis of Presentation ~ Fund Accounting (Continued)

General Fixed Assets and General Long-Term Debt Account Groups (Continued)

Long-term liabilities expected to be finan
accounted for in the General Long-Te
governmental funds. Proceeds from sa)
appropriate fund on the date received.

om governmental funds are
: bt Account Group, not in the
nds are included as receipts in the

- [ cases. This statement
he foundational principle
lying asset. Under the
-now be reported as
- Group and the
interest expend‘lﬂiﬂes in the Debt

payments will be
Service Fund.

[hey are concerned only with the
involved with measurement of

when revenues received, and expenditures
ported in the financial statements. Basis of

of Wescl!

I basis of accounting, revenues are recorded when
ditures are recorded when paid. In accordance with GAAP,

is of accounting. Major differences between the presentation
contained intthis annual financial report and GAAP include revenue and expense
(or expenditure) recognition, the lack of receivables, capital and other long-term
assets, deferred outflows of resources, liabilities, deferred inflows of resources,
and long-term liabilities including debts of all types including net pension liabilities
and net other post-employment benefit obligations.

The quantitative difference between GAAP and what is presented in Wesclin

Community Unit School District No. 3's annual financial report is not available.

Proceeds from sales of bonds and leases are included as other financing sources
in the appropriate fund on the date received. Related bond principal payable and

leases in the future is recorded at the same time in the General Long-Term Debt
Account Group.

pes utilize the modified accrual basis of accounting, while the s
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

[ Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Budgets and Budgetary Accounting

The budget for all Governmental Fund
prepared on the cash basis of accounti
financial reportmg This allows for y
amounts. This is an acceptable m 1n accordance with Chapter 105, Section
5, Paragraph 17.1 of the linoi r Hes: . The origina! budget was

passed on September 16, 20 s amended on June 16,
2025.

and the Working Cash Fund is
zh is the same basis that is used in”

its to the Board of Education a
ar commencing on that date. The

6. The Board of Education may amend the budget (in other ways) by the same
procedures required of its original adoption.

E. Investments

Investments are stated at cost or amortized cost, which approximates market
value. Gains or losses on sale of investments are recognized upon realization.
The District has adopted a formal written investment and cash management policy.

The instifutions in which investments are made must be approved by the Board of
Education.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

| Note 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) |

F.

Inventory

Inventory consists of expendable supplie “for consumption. The cost is
recorded as an expenditure disbursed at
purchased. The District maintains records:s
is recorded as an expenditure disburs

are purchased.

ly inventories; however, the cost
,the individual inventory items

Compensateql__&j_:sences

number of days For educatlonai
; Iate to a maximum of 180 days,
onth employees are also eligible
ie.end of the following fiscal year,

provides post-employment benefits. Teachers Retirement

uses the reg atory basis of accounting, whlch is a basis of accountlng other than
accounting principles generally accepied in the United States of America.
Therefore, all GAAP required disclosures for pensions have been omitted from the
notes to financial statements.

Other Post-Employment Benefits (OPEB)

The School District currently provides other post-employment benefits fo its

certified teachers in the Teachers Health Insurance Security Fund (THIS).
Medicare is provided for all employees of the School District. The School District
uses the regulatory basis of accounting, which is a basis of accounting other than
accounting principles generally accepted it the United States of America.
Therefore, all GAAP required disclosures for other post-employment benefits have
been omitted from the notes to financial statements.

e the individual inventory items are -

|dedforcertified teachers. Illinois Municipal Retirement Fund -
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

INote 2. PROPERTY TAXES

The District's property tax is levied each year on all taxable real property located in the
District on or before the last Tuesday in December. {he 2024 levy was passed by the
Board on December 16, 2024. Property taxes atta an enforceable lien on property
as of January 1 and are payable in two installmg
The District receives significant distributio
installment dates. Taxes recorded in these
prior tax levies.

recelpts shortly after these iwo
ments are from the 2023 and

The following are the tax rate limf

ol Code and by Iocal
refersndum and the actual raies lev

jation:

ber $100 of assessed

August 2025 and October 2025.

Aciual
2024 Levy 2023 Levy

Educational 2.2400 . 2.1893
Operations and Maintenance 5000 4887
Debt Services ;3485 3606
Transportation .2000 1854
Municipal Reti 1356 447
Social Sec 1356 1447
Working Cg .0000 .0489
Facility Lea .0500 .0489
Tort Immunity:, 2834 3420
Fire Preventton 0500 0489
SpetialE .0400 0391

3.9841 4.0512

| Note 3.

Accordingt . Accounting Standards, fund balances are to be classified into .
five major<glas ; Nonspendable Fund Balance, Restricted Fund Balance, -
Committed Fi &, Assigned Fund Balance, and Unassigned Fund Balance. The

Regulatory Mo ed by the District, only reports Reserved and Unreserved Fund
Balances. Below definitions of types of fund balances as well as reconciliation of
how these balances are reported.

A. Nonspendable Fund Balance

The nonspendable fund balance classification inciudes amounis that cannot be
spent because they are either (a) not in spendable form or (b) legally or
contractually required to be maintained intact. The “nof in spendable form”
criterion includes items that are not expected to be converted to cash, for example
inventories and prepaid amounts. Due to the cash basis nature of the District all
such ifems are expensed at the time of purchase, so there is nothing to report for
this classification.
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LNote 3. FUND BALANCE REPORTING (Continued)

B.

Restricted Fund Balance

The restricted fund balance classification re
outside resirictions, not controlled by th
imposed by credltors grantors, contrlp

0 amounts that are subject fo
y. Things such as restrictions
r laws and regulations of other’
stifutional provisions or enabling
stricted for those specified
eived within different funds

legislation. Spec;ai Revenue Fun
pUrposes. The District has seve

1. Federal and State Program

Proceeds from Fedgra : xpenditures have
been included in the ( ations and Maintenance Fund, and
Transportation Fund. > ative disbursements of Federal and
State program funds exg wlative resulting in no restricted fund

disburseménts of this restricted activity are
. The excess of the cumulative receipts over .
d for future student activity disbursements,

cumulativ

tirsements is restricted for future tort immunity disbursements,
resulting in

restricted fund balance of $56,157.
This balance is included in the financial statements as reserved in the Tort Fund.

A portion of Tort expenditures include salary expenditures of the District. Currently,
the validity of this type of expenditure for risk management purposes has been
challenged in various litigation around the state. The District believes they arein .
compliance with the standards established by the Second Appellate Court;
however, it is possible that these expenditures may be challenged.
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l Note 3. FUND BALANCE REPORTING (Continued)

B. Restricted Fund Balance {Continued)

4, Special Education

Cash receipts and the related cash digbu
accounted for in the Educational Fynd:
tax levy exceed cumulative recei

nts of this restricted tax levy are

‘5. Facifity Lease

Cash receipts and the related ca
accounted forinthe ﬁducatlonal Ful

ely of these funds’ éE}uﬁ:lE‘S represent'
"gumuiatlve disbursements which is

itséd and the related cash receipts of this restricted tax levy are
accounted for in the Municipal Retirement/Social Security Fund. Revenue
received exceeded expenditures disbursed for this purpose, resulting in a related
resiricted fund balance of $196,661. This balance is included in the financial
statements as unreserved in the Municipal Retirement/Social Security Fund.

8. Transportation Costs

Cash receipts and the related cash disbursements of this restricted tax levy and
state grants are accounted for in the Transportation Fund. Revenue received
exceeded expenditures disbursed for this purpose, resulting in a related restricted
fund balance of $535,776. This balance is included in the financial statements as
unreserved in the Transportation Fund.



A-15

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

[ Note 3. FUND BALANCE REPORTING (Continued)

C. Commitied Fund Balance

The committed fund balance classification r,
specific purposes pursuant o constra
government's highest level of decisi

o amount that can be used for .
mposed by formal action of the.
authorlty (the School Board).

to adopt policy or to approve contr
contractual obhgahons.‘ {o the extent

g resources in the:
se contractual requ1rements

on refers to amounts that are constrained by
or a specific purpose, but are ne:ther restricted

res’mcted capnmitted, or assigned to specific purposes within the General Funds.
Unassigned Fund Balance amounts are shown in the financial statements as
Unreserved Fund Balances in the Educational, Operations and Maintenance, and
Working Cash Funds.

F.  Regulatory — Fund Balance Definition

Reserved Fund Balances are those balances that are reserved for a specified -
purpose, other than the regular purpose of any given fund. Unreserved Fund
Balances are all balances that are not reserved for a specific purpose other than
the specified purpose of a fund.
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.Note 3. FUND BALANCE REPORTING (Continued)

G. Reconciliation of Fund Balance Reporting
The first five columns of the following table.fépresent Fund Balance Reporting
according to U.S. gsnerally accepied acco principles. The last two columns
represent Fund Balance Reporting ung e regulatory basis of accounting
utilized in preparation of the financial stg Hsiz
Fund Unassigned
Educational 2,662,939
Operations and -
Maintenance 0 093,217
Debt Services 0 0
Transportation 0 0
Municipal
Retirement 0 0
Capital Projects 0 0
Working Cash 0 1,826,008
Tort Liability 0 0
Fire Prevention
and Saf 0 0 0

“Reigulatory Basis

Fund: Financial Statements -
Unreserved
Educational: 486,433 3,930,555
Operations an 22,994 993,217
Debt Services 0 4,709
Transpottation : 0 535,776
Municipal Retirement ™ 0 196,661
Capital Projects 0 0
Working Cash 0 1,826,008
Tort Liability 56,157 0
Fire Prevention and Safety 222,746 0
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‘Note 3. FUND BALANCE REPORTING (Continued)

H. Expenditures of Fund Balance

Unless specifically identified, expenditures
then committed balances, next assig
unassigned balances. Expenditures

educe resfricted balances first,
ances, and finally act to reduce . -
ecifically identified purpose will act
e that is identified.

gensrdl investment policy requires
utions in excess of any insurance
rites eligible for District investment or
security rated at least AA/Aa by one or more

Deposits

At June 30, 2025 the carrying amount of the District's deposits which includes demand
deposits and bank money market deposits is $8,488,337 excluding $350 in petty cash
held at the District. The bank balance is $8,696,671. :

The District's banks grant an exclusive security interest in Federal agency and lllinois
county securities. At June 30, 2025, the securities par values and market values are
$41,564,000 and $13,998,652, respectively.
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| Note 4. DEPOSITS AND INVESTMENTS (Continued) |

Recongiliation

A reconciliation of deposits and investments

wn on the Statement of Assets and .
Liabilities Arising from Cash Transactions | OwWs:

S.

$

Carrying Amount of Deposit
Carrying Amount of Invest

8,488,337

Petty Cash
Total
Cash $ 1,164,162
Investments 7,324525
Total '$ 8488687

Balances
June 30,
Additions Deletions 2024
$ 500,337 $ -0- % -0- $ 509,337
-0- ~(- -0- 0-
509,337 .- 0- 500,337
Capital Assets, Being Depreciated:
Land Improvements 1,522,180 -0~ -0- 1,622,180
Buildings and Improvements 37,107,643 437,488 -0- 37,645,131
Equipment 6,283,701 364,842 -0- 6,648,543 -
Leased Assefs 100,074 -0- -0- 100,074
Total Capital Assets,
Being Depreciated 45,013,598 802,330 -0- 45,815,928
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| Note 5. CHANGES IN GENERAL FIXED ASSETS (Continued)

Less: Accumulated depreciation:

Land Improvements 890,462 -0- 947,625
Buildings and Improvements 9,973,406 -0- 10,719,027
Equipment 5,126,649 -0- 5,354,023
Leased Assets -0- 64,630

Total Accumutated

'Depreciation 1,055,176 17,085,305
Total Capital Assets,
Being Depreciated, -
Net -0- _ 28,730,623

Fixed Assets, Nef -0- $29,239.960

LNote 6.

rement Fund (lMRF) TRS is administered by
st-sharing multiple employer plan. IMRF is
s an agent multiple-employer public employee
its, benefit levels, employse contributions and employer

The District participates in the Teachers' Retirement System of the State of WMinois
(TRS). TRS is a cost-sharing mulfiple-employer defined benefit pension plan that
was created by the lllinois legislature for the benefit of llinois public school teachers
employed outside the city of Chicago. TRS members include all active non-
annuitants who are employed by a TRS-covered employer to provide services for
which teacher licensure is required. The lllinois Pension Code outlines the benefit

provisions of TRS, and amendments to the plan can be made only by legislative

action with the Governor's approval. The TRS Board of Trustees is responsible for
the System’s administration.
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A. Teachers' Retirement System of the State of llinois {Continued)

Plan Description (Continued)

TRS issues a publicly available financial report that can be obtained at
htips:/fwww.trsil.orgffinancial/acfrs/fy2024; by writing to TRS at 2815 W. Washington,
PO Box 19253, Springfield, IL 62794; or by ca (888) 678-3675, option 2.

Benefits Provided

TRS provides retirement, disability,
reciprocal system service prior
retirement benefits at age 62 wi

e of the four hlghest
it service and the
m__;members retire

i€ '3, enacted in 2017, creates an optional Tier 3 hybrid retirement
has not yet gone into effect. Public Act 100-0587, enacted in 2018,
requires TRS fo offer two temporary benefit buyout programs that expire on June 30,
2026. One program allows retiring Tier | members to receive a partial lump-sum
payment in exchange for accepting a lower, delayed annual increase. The other
allows inactive vested Tier | and 2 members to recsive a partial lump-sum payment
in lieu of a retirement annuity. Both programs began in 2019 and are funded by
bonds issued by the state of illinois.
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| Note 6. RETIREMENT FUND COMMITMENTS (Continued)

A.

Teachers' Retirement System of the State of lllinois (Continued)

Contributions

sibility for funding TRS. The lllinois -
593 and subsequent acts, provides
ribution to the System for each

The State of lilinois maintains the primary
Pension Code, as amended by Public
that for years 2010 through 2045, the.

required by the lllingjg:Pension Code:
pension code. The %
2023, was 9.0 percent %
be paid on behalf of

“The member contribution, which may
ser, is submitted to TRS by the

tate of lllinois makes employer pension
yer. Forthe year ended June 30, 2025, State
d by the employer were based on the state’s

d expenditures of $4,047,726 in pension

Employers contribute 0.58 percent of fotal
creditable 2.2 formula change. The contribution rate is specified
by statute. Contributionts for the year ended June 30, 2025 were $48,681, and
g deferred

statutory“réquirement for the employer to pay an employer pension contribution
from those funds. Under Public Act 100-0340, the federal and special trust fund

contribution rate is the total employer normal cost beginning with the year ended
June 30, 2018.

Previously, employer contributions for employees paid from federal and special

trust funds were at the same rate as the state contribution rate to TRS and were -

much higher.

n expense associated with the employer, and -
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Note 6. RETIREMENT FUND COMMITMENTS (Continued})

A.

Teachers' Retirement System of the State of lllinois (Continued)

Contributions (Continued)

For the year ended June 30, 2025, th
percent of salaries pald from federa

pyer pension contribution was 10.34 -
a_l trust funds. For the year ended

funds that requ[red employer cof
deferred because they wer

retiring are categpf?
{o make a one-ti

ty increa "'s in excess of 6 percent and $-0-
zess of normal annual allotment.

; District recognized TRS pension expense of
qnder this plan.

Municipal Retirement Fund (IMRF) the administrator of an agent muliti- employer
public pension fund. A summary of IMRF’s pension benefits is provided in the
“Benefits Provided” section of this document. Details of all benefits are available
from IMRF. Benefit provisions are established by statute and may only be changed
by the General Assembly of the State of lllinois. IMRF issues a publicly available

Comprehensive Annual Financial Report that includes financial statements, -

detailed information about the pension plan's fiduciary net position, and required
supplementary information. That report is available for downioad at www.imrf.org.



A-23

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

| Note 6. RETIREMENT FUND COMMITMENTS (Continued)

B. 1llinois Municipal Retirement Fund {Continued)

Benefits Provided
IMRF has three benefit plans. The vast maj
Regular Plan (RP). The Sheriff's Law E}
sheriffs, deputy sheriffs, and selected paif
County Official (ECO) plan for officials
was closed to new participants a

All three IMRF benefit plans ha
‘2011, are eligible for Tier 1 behatit
benefits when they have at least &
employees who retiges
benefits) with eight ¥&;
payable monthly for lifé
for the first 15 years of &

of IMRF members participate inthe .
mient Personnel (SLEP) plan is for’
chiefs::Counties could adopt the Elected

1 everyy 4r after retirement.
1, 2011, are eligible for Tier 2 benefits. For

rtéduced benefits) or after age 67 (at full
ware entitled to an annual retirement benefit,

1aximum of 76% of their final rate of eamings. Final
he hlghest total earnlngs durlng any 96 consecutlve months

% of the original pension amount, or
e 1/2 of the increase in the Consumer Price Index of the original
pension amount.

Employees Covered by Benefit Terms

As of December 31, 2024, the following employees were covered by the benefit

terms:
IMRF
Retlress and Beneficiaries currently recaiving benefits 79
Inactive Plan Members entitled to but not yet receiving benefits 80
Active Plan Members _62___
Total 221
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lNote 6. RETIREMENT FUND COMMITMENTS (Continued)

B. lllinois Municipal Retirement Fund (Continued)

Contributions - :
As set by statute, the District's Regular Plagi Members are required to contribute

4.5% of their annual covered salary TAJ uires employers to contribute
the amount necessary, in addition: tributions, to finance the
retirement coverage of its own s annual! contribution rate
for calendar year 2024 and 2§ respectively. For the
=$250 753 to the plan.

The District also contributes ) i
supplemental retirement benefits, h are pooled “at:the HVIRF level.
henefits are set by IMRF’'s Board of
Trustees, while the s ‘benefits rate is set by statute.

Social Security

mployees and those qualifying for coverage
nent Fund are covered under Social Security.

Bonds Leases Total

$ 5445000 § 66,004 $ 5,511,004
-0- -0- -0-

{530,000) ~(24,931) {554,931)
Balance, June 30, 2025 $ 4915000 § 1073 $ 4956073

Current Portion $ 570,000 3 26,867 $___596,867
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[ Note 7. CHANGES IN GENERAL LONG-TERM DEBT (Continued)

A. Bonds Payable

Bonds payable at June 30, 2025 is compri _‘the following individual issues:

» Original issue $6,810,000, dated. 2020, general obligation

4t ,000 to $835,000 through
ent of principal ori:December 1 and interest
rof each yearatani

2031; provides for serial r
. payable on June 1 and Dec#&

At June 30, 2025, the nnua! cash floy ents of bond p
are as follows:

Year Endec
June 30,

ipal and interest

2020 Issue
Interest Sub-Total

138,800 708,900

121,126 736,125

102,075 757,075

81,675 786,675

Q¥ 59,925 804,925

790, 000 36,900 826,900
835,000 12,525 847825 -

4,915,000 §$ 553125 § 5,468,125

0 lease agreements as a lessee for financial the
n of copiers. These agreements qualify as leases for .
and, therefore, the assets and obligations have been recorded .
 of the future minimum lease payments as of the inception date.
the leased copiers will be repaid from the Debt Service Fund
and funded b?a transfer of resources from the Educational Fund.

Interest Original Liability at
Description Date of Issue _ Final Maturity Payment Rates Indebtedness June 30, 2025
American
Imaging Systems, Inc.
Copler Lease  12/19/2022 12/19/2026  $2,420/mo 750% $ 100074 $ 41,073
Total $ 100074 § 41,073
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Note 7. CHANGES IN GENERAL LONG-TERM DEBT (Continued)

B. Lease Liabilities (Continued)

Annual debt service requirements to maturity

-outstanding leases as of June 30,
2025 are as follows:

Year Ended
June 30, *Principal Total
2026 26,867 29,036
2027 14,206 14,518
Total 43 554

C. Legal Debt Margin

The Hlinois' f o 13.8% of the most recent

b 202,853,049
b 27,993,721

20l

(4,956,073)

{151,085)
§ 22886563

Separate bank accounts are not maintained for all District funds; instead, certain funds
maintain their uninvested cash balances in a common interest-bearing checking
account, with accounting records being maintained to show the portion of the common
bank account balance attributable to each participating fund.

Occasionally certain of the funds participating in the common bank account will incur -

overdrafts (deficits) in the account. The overdrafis result from expenditures which
have been approved by the Board of Education.
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| Note 9. BUDGET

The District operated within the legal confines of 4fie budget during the year ended
June 30, 2025 except for the Debt Services 36) Fund in which expenditures
exceeded budget amounts. :

" | Note 10. COMMITMENTS

A. Agreement with BASSC

children and Early C
portion over a 20-yea

3, portion, which was based on a
y the 24 participants for 2015, was

Amount

$ 12,864
12,915
12,729
12,761
12,782
63,854
64,090

$ 191,995

2,797 was expended in the Operations and Maintenance Fund
during fiscal ygar 2025.

B. Retirement Commitments

As explained in Note 6, the District participates in the Teachers’ Retirement
System of the State of lllinois and the lllinois Municipal Retirement Fund. The .
District is commitied for the net pension lability of the IMRF plan and its

proportionate share of the TRS liability. Details of the net pension liability, pension
expense and other information associated with these plans are not included in the

District’s cash basis financial statements, but are provided fo the District by IMRF
and TRS.



A-28

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

| Note 10. COMMITMENTS (Continued)

C. Unpaid Teacher’s Confracts

Teacher's confracts for services rendered d
twelve-month pay schedules are record
such checks are drawn. At June 30,
contracts for services performed duyin
$1,267,616.

e school year for teachers electing -

ursements in the fiscal year when
e: fotal amount of unpaid teacher’s
nded June 30, 2025, amounted to

Note 11. CONTINGENCIES

and federal grants in the current and
prior years which are st : i \8.granting agencies. The School Board

believes any adjustments i ese audits will be insignificant to
District operations.

‘Note 12.

experience. Adjustments in premiums are recorded when paid or received.
During the year ended June 30, 2025, there were no significant adjustments in
premiums based on actual experience.
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[ Note 13.

EGYPTIAN AREA SCHOOLS EMPLOYEE BENEFIT TRUST

Plan Description

The District contributes to the Egyptian Area Sch
a cost-sharing multiple-employer defined be
Board of Managers of the Trust. The Trust provide
employees of 80 participating employers, Tharust
report that includes financial statemen id required

zmployee Benefit Trust (the Trust),

sedical benefits to active and retired
85 a publicly available financial
lementary informaftion for the

Trust. A copy of the financial reportimay be obtained titing to the Egyptian Area
Schools Employee Benefit Trust, c@@ althScope Benefits, P:0; Box 2034, Loves Park,
lllinois 61130~ 0034 or by calling Hed nefi 2-3025, option 3 X

Participating em ployers may require employees and/or retirees to pay some or all of the
required contributions to the employer, but the employer has the legal obligation to pay
contributions to the Trust. The District requires retirees to pay 100% of the contribution
for coverage for retirees and their dependents.

The Board of Managers of the Trust sets the empioyer contribution rates each year based
on an actuarial valuation. The Trust’s actuary has determined that as of June 30, 2011

the confribution rates exceed the Annual Required Contribution (ARC), an amount - |

actuarily determined in accordance with the parameters of GASB Statement 45. The
ARC represents a level of funding that, if paid on an ongoing basis, is projected to cover
normal cost each year and amortize any unfunded actuarial liabilities (or funding excess)
of the plan over a period not to exceed thirty years. The District's contributions to the
Trust for the years ending June 30, 2025, June 30, 2024 and June 30, 2023, were
$345,049, $378,880 and $409,692, respectively, which equaled the contractually
required contributions each year.

lth care ptan administered by the .
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| Note 13.  EGYPTIAN AREA SCHOOLS EMPLOYEE BENEFIT TRUST {Continued)

Funding Policy (Continued)

The only additional assessment to each district ig;
any member district leaving the Plan at a t1m
balance.

drawal liability that is charged to
' the Plan experiences a deficit fund .

| Note 14. OTHER POST-EMPLOYMENT BENE!

A. lilinois Teachers’ RetirementBystem — THIS Fund

[HISF) (also vn as the Teacher
ppropriated trustiund held outside
s custodian. Addmons deposited into -
g the health benefits to retirees, as
istrative costs. TRIP is a cost-
p_loyment healthcare plan that

and behavrefal health benefits, but does not
ce benefi ts Annultants may participate in the

reti-fees of public school must have been certified educators or
their time of employment. Eligibi[ity to participate in the plan is

The State Employees Group Insurance Act of 1971 (5 ILCS 375/6.6) requires that all
active contributors of the TRS, who are not employees of a department, make
contributions to the plan at a rate of 0.90% of salary and for every employer of a
teacher to contribute and amount equal to 0.67% of each teacher’s salary. The
Department determines, by rule, the percentage required, which each year shall not

exceed 105% of the percentage of salary actually required to be paid in the previous .

fiscal year. In addition, under the State Pension Funds Continuing Appropriations
Act (40 ILCS 15/1.3) there is appropriated, on a continuing annual basis, from the
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] Note 14. OTHER POST-EMPLOYMENT BENEFITS (Continued)

A. lllinois Teachers’ Retirement System — THIS Fund (Continued)

General Revenue Fund, an account of the G
deposit in the THISF, an amount equa
frustess of TRS as the estimated total
6.6(a) in that fiscal year,

FFund, to the State Comptrollerfor
e amount certified by the Board of -
ions to be paid under 5 ILCS 376-

The State Employees Group |
Department's Director deternil
dependent beneficiaries and e
funding. Member premlums are se
either 50% or 75%, s
eligible for coverage

contribution 0.67 percent during the year ended Jurie 30, 2025. For the year
ended June 30, 2025, the District paid $56,235 to the THIS Fund, which was 100
percent of the required contribution.
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| Note 14. OTHER POST-EMPLOYMENT BENEFITS (Continued)

A lllinois Teachers’ Retirement System — THIS Fund {(Continued)

Further Information on the THIS Fund :
The publicly available financial report of und may be found on the website
zillinois.gov/Audit-Reports/ABC-
tral Management Services.”

1 Family Services:

Listasp. The current reports arailiste

Reports prior to FY2013 are availgble:
http:/fwww.auditor.illincis.gov/A
Teacher-Health-Ins-Sec-Fund.asp'™

coverage after employmént ine tirement, or disability. These
employees f0F, rihution under COBRA (federal
legistationy; the lllinoi ite leégislation), or both.

portion of the former employee’s
does have former employess receiving these

rage. Thus, the District has no financial

District required the former employee to pay - '

defeased various bond issues by creating separate
s. New debt has been issued and the proceeds have been

itfiinds. The investments and fixed earnings from the investments
y service the defeased debt until the debt is called or matures.
porting purposes, the debt has been considered defeased and
therefore removed as a liability from the District’s financial statements. As of June
30, 2025, the amount of defeased debt outstanding but removed from the Long-
Term Debt amounted to $5,315,000.

. Obligations ~ State and Local Government Series that were . '.

| Note 16. DEFICIT FUND BALANCES

As of June 30, 2025, the District did not have a deficit fund balance in any fund.

[Note 17. INTERFUND LOANS

There were no interfund loans during the year ended June 30, 2025.
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| Note 18.  PERMANENT TRANSFERS |

The followihg permanent transfer occurred durin iscal year ended June 30, 2025.

e Educational Fund transferred monies to "ebt Services Fund in the amount of

[Note 19.

entatlon and related
Hew pronouncements
. ient Accounting
establishing generally accepted -
overnments.

disclosures are subject to change fro
and/or rules issued by various gove

| Note 20.

dilable to be i iss
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This form Is based on 23 Ilincis Administrative Code, Subtitle A, Chapter [, Subchapter C, Part 100.
In some instances, use of epen account codes (cells) may not be authorized by statute or administrative rule.

Each school district or joint agreement s responsible for obtaining the concurming legal opinion andfor cther




Page 2

AUDITOR'S QUESTIONNAIRE

INSTRUCTIONS: (f your revlew and testing of state, local, and federal Programs revealed any of the following statements to be true, then check the box on the left and
attach the appropriate findings/comments.

PART A - EINDINGS

D 1, One or mare schoal board members, adminlstrators, certified school bustness officlals, or other qualifying distrlct amployans falled to file sconomic Interested
statements pursuant to the dlinofs Government Ethics Act. {5 ILCS 420/4A-101]

2. One or more custodlains of funds falled to comply with the bonding requirements pursuant to Illirois School Code {105 ILCS 5/8-2:10+20.19;19.6],

3. One or more contracts were executed or purchases made contrary to the provisions of thaiffinols Schoof Code [105 ILCS 5/10-20.21).

4. One or moare violations of the Publlc Funds Deposit Act or the Public Funds Investment Act were noted [301LCS 225/1 et. seq, and 30 ILCS 235/1 et. seq),

5. Restricted funds were commingled In the accounting records or used for other than the purpose far which they wera restricted.

6. One or more short-term loans or short-term debt Instruments were executed In non-conformity with the applicable authorizing statute or without statutory Authorlty.

7. One or more lohg-term loans or long-term debt Enstruments were executed in nen-conformity with the applicable authorizing statute or without statutery Authority,

8, Corporate Perscnal Property Replacement Tax mohies were deposited and/or used without first satlsfylng the Hlen Imposed pursuant to thetiinols Starte Revenue
Sharing Act {30 ILCS 115/12]. L

|:| 9. One or more interfund loans were made In ron-conformity with the applicable authorizing statute or without statutor e
5/1¢-22.33, 20-4 and 20-5].

10. One or more interfund loans wers cutstanding beyond the term provided by statute periflinols School Code {105

13, Qne or more permanent transfers were made in non-conformity with the applicable authorizing statute/reg
" School Code [105 ILCS 5/17-2A].

12, substaritial, or systematlc misclasslfication of budgetary Items such as, but not lmited to, revenues, n

13, The Chart of Accounts used to define and control budget and accounting records does net conforti
ISBE rules pursuant o lifinols School Code [105 ILCS 5/2-3.27; 2-3.28].

I:] 14, At least one of the following Forms was flled with ISBE late: The FY24 AER (ISBE FORM 50~35f‘

ion per thelffinois School Code [105 ILCS

3, 20-4, 20-5].
itatutory/regulatary authorizatlon pariffnols

areants or notes In
hrough 34-27).

- anticlpatlon of current year taxes are still outstanding, as authorlzed by llm-;i
I:I 16, The district has Issued short-term debt agalnst two future revenue sources, sucl
certificates or tax anticipation warrants and revanue anticlpation notes.
I:I 17. The district has Issued scheol or teacher orders for wa
honds for thls purpose pursuant to lllinals School £6
I:I 18. The district has for two consecutive years show

Effective Date: (Ex: 00/00/0000)

4 Internal controls). These findings may be deserlbed extenstvely in the financial notes,




PART D - QUALIFICATIONS OF AUDITING FIRM

+ School distrlct/jolnt agreement entitles must verify the qualifications of the auditing firm by requesting the most current peer review report and the corresponding acceptance letter from the
approved peer revlew program for the current peer review.

» A school district/Jolnt agreement who engages with an audting firm who 1s not licensed and qualified will be required to completa a new audit by a qualified auditing fiem at the school
district’s/joint agreement’s expense.

Comments Applicable to the Auditor's Questionnalire:

Rite Sullivan, LLC
MName of Audit Flrm (print)

The undersigned affirms that this audit was conducted by a qualified auditing firm and In gecordance with the ap, reaties tandards 239

Administrative Code Part 100] and the scope of the oudit conformed to the requirements of subsection (er) or, linols Adminlstrative
Section 110, as opplicable.

Signature of Audit Manager or Firm
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FINANCIAL PROFILE INFORMATION

Reguired to be completed for school districts only.

A. Tax Rates (Enter the tax rate - ex; .0150 for $1.50)

Tax Year 2024 Equalized Assessed Valuation (EAV): ! 202,853,049 ]
Educational Ope?rations & Transportation Combined Total Working Cash
Maintenance
Ratefs): | 0.022400} + i 0.005000f + | 0.002000| = | 0.029400] | 0.0005001

A tax rate must be entered in the Educational, Operations and Maintenance, Transpertation, and Working Cash hoxes above.
If the tax rate is zero, enter "0".

B. Results of Operations *

Dishursements/
Expenditures
| 17,246,105 1 | 15921576 | |
* *'The numbers shown are the sum of entries on Pages 7 & 8, Iines 8, 17, 20, and 8L
Transportation, and Working Cash Funds. 3

Raceipts/Revenues Excess/ (Deflciency

C. Short-Term Debt *#

CPPRT Notes TAWS ] RBF/GSA Cartificates
| 0]+ 0 + | '

Other Total

| 0}=]

** The numbers shown are the sum of entries on page 26.

D.  Long-Term Debt

a. 6.9% for elementary and h
b, 13.8% for unlt districts,

Long-Term Debt Qutstanding:

¢ Long-Term Debt [Principal only)

If applicable,
Attach sheets as

latimpact on the entity’s financial position during future reporting perlods.

Pending Litiga

Adverse Arbitration Ruling
Passage of Referendum
Taxes Filed Under Protest

Decislons By Local Board of Review or Property Tax Appeal Board (PTAB)

Other Ongoing Concerns (Deseribe & ltemize)

Comments:

Page 3
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Page 4

Fage 4

ESTIMATED FINANCIAL PROFILE SUMMARY

Finznciai Profile Website

Wesclin CUSD 3
13014003026
Clinton/Saint Clair

District Name:
District Code:
County Name:

Fund Balance to Revenue Ratio:
Total Sum of Fund Balance (P8, Cells (81, D81, F81 & I81)
Total Sum of Direct Revenues (P7, Cell €8, D8, F8 & 18) p
Less: Operating Debt Pledged to Other Funds (P8, Cell G:lht’f‘ﬁ-
(Excluding C:D57, C:D61, C:DE5, C:DES and £:D73}
Expenditures to Revenue Ratio: i
Total Sum of Direct Expenditures (97, Cell C17, D17, F17, 117)
Total Sum of Direct Revenues (P7, Call €8, D8, F8, & 18)
Less: Operating Debt Pledged to Other Funds (P8, Cell C54 thru D74}
(Excluding C:D57, C:D62, C:DSS, C:D69 and £:D73)
Possible Adjustment:

Prays Cash on Hand:
Totat Sum of Cash & Investments (P5, Cell C4, D4, F4, 14 & C5, D5, F5 & I5)

Total Sum of Direct Expenditures {7, Cell C17, D17, F17 & 117}

Percent, of Short-Term Borrowing Maximum Remaining:
Tax Anticipation Warrants Borrowed (P26, Cefi F6-7 & F11)
EAV x 85% x Combined Tax Rates (P3, Cell J7 and J10)

Percent of Long-Term Debt Margin Remaining:
Long-Term Dabt Qutstanding {P3, Cell H38)
Total Long-Term Debt Aflowed {P3, Cell H32)

Total Ratio Score 4
7,794,982.00 0.453 Weight 0.35
17,217,068.00 Value 140
(29,035.00)
Total Ratio Score 4
15,921,576.0C 0.925 Adjustment Q
17,217,068.00 Weight Q.35
(29,036.00)

a Value 249

Days Score 3

176.25 Weight 0.10

Value a.30

Percent Score 4

0.00 100.00 Weight 0.10
5,065,287.69 Value 040

Score 4
4,956,073.00 Weight 0.10
Value 040

27,993,720.76

Total Profile Score: 390 *

7Estimated 2026 Financial Profile Designation: RECOGNITION

thation page 3 and by the timing of mandated categorica payments. Final score

. >
will be calculated by ISBE.
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Page T

BASIC FINANCIAL STATEMENT

STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER
SOURCES (USES) AND CHANGES IN FUND BALANGE -
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2025

Page 7

- D F J K
{20} {40} {s0) - {80} {a0}
Description {Enter Whola Dollars) Onerations & Mugicipal .
p?m ons Transgortation Retirament/ Social Tort Fire Prevention &
Maintenance _ Safety
Security

1,073,808

395,891

Q Q
550,000 892 857 0 0 Q
[¢] 0 0 =4
1,623,205 788,728 577,584 556,711 103,403
Receipts/Revenues for "On Behalf” Payments 2

Totsl Recsipts/Ravenues

788,728

577,584

656,711

263,312 1

o]

1,498,088

611,157

308,700

708,186 |

Excess of Ditect Receipts/Re
i gt

Y] 11,548
o 0 o] 0
et S 0 o} 0 0
Total Direct bishursements/Expenditures 512,330 1,498,088 611,157 583,550 708,186 96,328
Disbur /B ditures for "On Behall™ Poyments 2 4,123,265 c 0 [} 0
Total Disbursements/Expenditures 17,935,595} 1,498 088 611,157 583,560 708,186 96,328
avenues Qver {Under) Direct Disbursements/Expenditures 3 177,571 (5,978) {51,475)

Aballshment of the Worl

Abatement of the Werking Cash Fund =

Transfer of Working Cash Fund Interest

‘Transfer Among Funds
Transfer of Interast

Transfer from Captal Project Fund to 0&M Fund

Transfer of Excess Fire Prevention & Safety Tax and Interest Procaeds to Q&M Fund 4

RTINS (720

Principal

Transfer to Excess Fire Prevention B Safety Bond and Interest Proceeds to Debt Sarvice

on Bonds Sold

Premium on Bonds Sold

Accrued interest on Bonds Sold

Sale o Compensation for Fixed Assets 5

Transfer to Debt Service to Pay Principal on Leases™

Transfer to Debt Service to Pay Interest on Leases™

Transfer ta Debt Service to Pay Principal on Revenue Bonds

Transfer to Dabt Service Fund to Pay Interest on Revenue Bends

‘Transfer to Capltal Projects Fund

1$BE Lnan Proceeds

Other Sources Not Classified Elsewhere

Total Other Scurces of Funds

The accompanying notes 1o the basic financial statements are an integral part of this statement.



Page & BASIC FINANCIAL STATEMENT Page 8
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER
SOURCES {USES) AND CHANGES IN FUND BALANCE -
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2025

A B T D E —F c H ] J K

| 1 ‘ ; : ’ EU =N @0 {40) &0} - t50) (z0) (80} (©0)
Description (Enter Whole Dotiars} Operati Municipal .
Acct # Educational Mp&_m fons &, Deht Services Transportation Retirement/ Social Capital Projects Werking Cash Tort Fire Prevention &
5 aintenance securty safety

Abolishment or Abatement of the Working Cash Fund 2

48 Transfar of Working Cash Fund interest 2

49| Transfar Among Funds

50 | Transfer of interest

81 Transfer from Capital Preject Fuad to Q& Fund

Transfer of Excass Fire Prevention & Safety Tax & interest Proceeds to O8uM Fund,

Tmnsfer of Excess Five Prevention & Safety Bond and Interest Proceeds to D
53 Fund

54 | Taxes Pledged to Pay Principal on Leases™

55| Grants/Reimburserents Pledged to Pay Principal on Leases™
56 | other Revenues Pledged to Pay Principal on Leases™

57 | Fund Balance Transfers Pledged to Pay Principal on Leases®

58 Taxes Pladged to Pay Interest on {eases™

58]  Grants/Reimbursements Pledged to Pay interest on Leases™

80 Other Revenues Pledged to Pay Interest on Leases™

81| Fund Balance Transfers Pledged to Pay Interest on Leases™

62 1 Taxes Pledged to Pay Principal on Revenue Bonds

63| Grants/Reimbursements Pledged to Pay Principal on Revenue Bonds

841 Other Revenuas Pledged to Pay Principal on Revenue Bonds
651 Fund Balance Transfers Pledged to Pay Principal on Revenue Bonds

661 Taxes Pledged to Pay Interest on Revenue Bonds

67 Grants/Reimbursements Pledged to Pay Interest on Revenue Bonds

681 Other Revenues Piedged to Pay interest on Revenue Bonds

59| Fund Balance Transfers Pledged to Pay Interest on Revenue Ronds
70| Yaxes Transferred te Fay for Capital Projects

71| Geants/Reimbursements Pledged to Pay for Capital Projects

72 | Other Revenuas Pledged to Pay for Capital Projects

73| Fund Balance Transfers Pledged ta Pay for Caplital Projects

741 Transfer to Debt Service Fund to Pay Printipal an 1SBE Loans

75} Other Uses Not Classiffed Elsewhera 8990

78 Total Other Yses of Funds 25,036 Q Q 0 o] ¢ 0 O

77 Total Other Sources/Uses of Funds {29,036} 0 29,036 0 Q G 0 ¢}
Excess of Recelpis/Revenues and Other Sources of Funds (Over,"LInder)

78 Expenditures/Disbursements and Other Uses of Funds 830,312 125,817 1,384 {5,976} a 161,784 (51,475) 5,075

79 Fund Balances without Student Activity Funds - [uly 1, 2024 3,586,676 890,394 3,325 202,637 0 1,664,214 107,632 217,671

B0 | Other Changes in Fund Balances - Increases {De¢reases) {Describe & iternize)

Fund Balances without Student Activity Funds - lune 20, 2025 ) | N 13 o 18260085 BBI571 222,748

432,787

88
82 436,430 §:
90 | Encess of Direct Receipts/Revenues Over [Under) Direct Disbursements/Expenditures i [3,643)
911  Student Activity Fund Balance - June 30, 2025 207,808

The accompanying notes fo the basic financial statements are an integrat part of this statement.



Page 9

BASIC FINANCIAL STATEMENT

STATEMENT OF REVENUES RECEIVED/REVENLES, EXPENDITURES/DISBURSED/EXPENDITURES, OTHER
SOURCES (USES) AND CHANGES IN FUND BALANCE.
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2025

Page 8

A =] [ i) E F €] H I J K
1 : (0} - {20} o} . (a0) (0} {60} (70) (20) {an)’
. N IMunicipal
Deseription {Enter Whole Pollars] i
P ¢ J Acctif Educational Operations & Debt Services Transportation Retirement/ Social Capital Projects Working Cash Tort Fire Prevention &
Maintenanca Security Safety

586,784

395,891

1,073,905
oi . 4]
550,000 1] 392,887 0
AL e [i 0 [’ 0 a 0 0 4
28 Total Direct Receipts/Revenuas 1,623,905 586,784 788,728 577,584 0 656,711 101,403 |
Qg Recelpts/Revenues for “On Behalf* Payments 2 1] o] o] QL 8] 0
Total Receipts/Revenues 686,784 788,728 577,584 o 856,711

FTURES (with Student

iﬁﬁ%

263,312 |-

611,157

Direct Dishursements/Expenditures 3
T 3 s

Tegre

208,700
SEL 0 11,5498
Qa 0 1
abE S 714,436 0 o
Total Diract Dishursements/Exp 714,436 §11,157 583,560 2] 708,186
108} Dishursements/Expenditures for “On Beficlf” Payments 2 i 4180 ) 0 Q 0 Q o
109] Total Dishursements/Expenditures 1,498,088 611,157 583,560 [} 708,186 96,328
125,817 (5,87€) [ 161,794 {51,475}

1186 Total Other Sources/Lisas of Funds

o

222,746

with |

Activity Funds}- June 30, 2025

2,624,796 |

1,016,211

' 535,776

1,826,008

117 Fund Bal;

The accompanying netes to the basic financiel statements are an infegral part of this statement.
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Pags 11

STATEMENT OF REVEMUES REGEIVED/REVENUES
FOR THE YEAR ERDING JUNE 30, 2025

A B C D E F [c) H K
L1 : ) 120) =) (0] o). 160} 0
Description {Enter Wheols Daftars) Asct . o ) Municlpal 3
TP ! Eluctional | SREUOESR 1o corvices | Transporiation | Rerement/ Satial! Capital Projects Fire Prevantion &
3 Maintenance - Security . Safety

[nterist on investments

3,582

Gain erioss on Sale of lnvestments

Unrealizad Gain of Loss on lnvestments.

Total Earmings air lnvestments
e s

71 Sales to Pupils - Braakfast

72 | Sdlesto Puplis- Ala Carte

73| Saleses Pupils - Other (Describe & Hemize)
74 | Salests Adults

Other food Servies (Deseribe & itamize}

79 - Other (Describe & Jtemize}

B | Fess

81| Book Stars Sales L
B2 | Other pistrictfSchool Adtivity Revenue {Deacribe & Ramize) 1
83 ] Student Activity Funds Revenuas

84

e

Total District/Schocl Activity Income (w_}thnutstudun_t_m_ﬁ@ds!

- Total District/Schoal Activity Income jwith S
86 §TEXTECOK 1 §

Rentals- Regular Textbonks

88 ]  Rentals- suminer Schoo! Textbooks

89 | _Rentals - Adult/Continuing Education Textbools 1513
™50 | Rentels - Geber (Gusmribe 5, mamke) 1E1e

97 { Sales-Regulsr Textbocks 1821

92 | _ Saies -~ Summer Schao] Taxtbooks 1822

93} Safes- Aduit/Continuing Education Textbooks 188

$4 { Sales-Other {Destribe & Itamize) 1529

Other [Deserlbe & Itemize)

98 | Cantnbutions and Donations fram Private Sourges 1820 117,050
108 ImE!. or County 1930
101} Services Provided Other Districts | 1340 ¥
102] Refupd of Prior Years' Expenditures 1550
193] Payments of Surplus Moneys from TIE Districts 1860
104] _Brivers’ Education Fees I 1870 PETR,
105| Proceeds fram Vendors' Contracts 1980
4106] 3choo| Faciiity Octupation Tax Proceeds 1983
107] _Paymant from Othet Dlstricts 1891
08|  Sale of vecatlonal Projects 1322
09| CtherLoeal Faos (Destribe & Itemize) 1853
410] Other Local Reveaues {Dascribe & ltemize} 1999 33,879 95,387
11] _otal Other Ravanue from Local Sourses 160,479 98,854 o
Totn) Receipts/Hevenuns frot Local SoUrchs (without Stadant Acciity Funds 1799]
112) 100 5,375,354 685,724
Total Recaipts/Reverios from Locnl Sources (with Studenit Attlvity Funds 2795} - -
113 - : 5808141 -

AANGTHER DISTRICE {2000,

| 14|15 O tws)
Flow-through Revenue from State Saurces 2400
'ﬁf'sl Flow-through Revanue from Feteral Sources 5900
17| _Gther FewsThrough (Desaibe & ftamize] 2300
118] Tom} /i from One Dlsizict to Another Disic 2000 0

The accompanying notes to the basic financial statements are an integral part of this statement.

Fege 11



ZI ebigg

JuswiErs Siy) 40 Hed [2iBs) uR SUe sjuatIS]ess |eisLIBUY Diseq SU o) sajau Buuedwonge syl

7600898 Fr-upmasy peanmwda fae), [671 |
(azjwey) g aALDSSE} SHAINGS BIRYS LU Diy-UlRVeID paisiassn s P8

Jueln DRI YMeID 15 = By uEs [mwuse 71

(1205500 Runoy) sanjuest) uopenuelicsy 771

[¥4%

o
b

6li
1 i e _—Ua zm.-:UNﬁ Lyl i SauetRIRIE Jet{0]JEDn] | N
' USIBBARIg B Hor yeea Supglo | swojod |edey ief _muﬂ___.zsm 194 UOREUoGsUEIL | SSSIMPSISR0 gsuogeiedg” | UORETRE {swilog oioym, 1) sopdLsag
{0s] _[os) o) fca} . {os) fot] loe} Toz) {ot} T
E r 1 H } 9 ] 3 a 2 v

$Z0Z 08 INNC HNIGNT HVIA ZHL ¥ed
SIANNSATH/TIAIEITY SANNIATY SO INIWZIVIS

AL



&1 obed

qUeWSRIS S jo Hed [eiSeiul Ue SJe SjUSLUSIELS [BIOLBLY 2iSeq 9L O} SSjou BuiAteditionos sl

Jang [eiepag wnl} AR PINITY PIY-ulswuRrD pebee el {181 |
[T T
DEDY | % SGUDSHE) 0D [RISPF] R Lo ARRRIIG panieoty PIY-UL-FINRID FSILGSIY SIR0
ook LR =D
050 {py edwit) vopansucd (18]
s pea

PAY-UI-ENRID PROMISTY ot

Sonfazd soURUREIE] - SIMPILSEI 10035 0] L

8662 Taziinen 'g SqHS5aQ) SH0AN0S SIEIS W) antassy PERjSsel 9530 |/ L
5255 :
| %8 US ARSI

U] d - S2URUIIARITLI STSRIisEu]

SO0 ALED SIS 110

ssamNg J0] ABCICURAL - ABOIoLYaL  J98

SueiS oc] S20jAI+g [2H0[9apE DESIE

JUBID 3o0)g VONEINpE [Sissg OIS gL
e e e

Sueid 0jE T posipiT A Izsl

RAEoNDS [BWeRa0fenRe sy JErIL _[LGL

RESAEREES gL

SIGID SRunY) - JuRiieAGIaE BUILEST  [RGL

vopepadsoia jeuo) 1951

o/t oG350 29U - wonmvadsuell [JG

oge3npd jpineds « vopeuodsvel)  [3G1

[2us230A pue.IgjnEay « voleyiodsuell |GG

[s2uay; g wqEagd] =0 - B3 WNPY

16201 Wl P2 WY lzal

Holyieep3 aed (15

epEug g Hur sad =S IG5k

e e A T i 1214

UnjjESnpd [ENSUEY [BUGHEURS] - Saemsumwag Lopeanpd endullg LAY L

JEL PUB 141 - SIESUMIL - P [eREUlE

UoREanps JEriUiRR BUR 3BT 15R),

(P21 F G198} B0 - BT

SUspEzERG Tiepr - Bl

WG RRL] JOTINRSI] - ILI

CopEIRpd SAnUBY - 513

d303M -3

TI240) TUBwaAcad] 1eJ3ald AEplicass - B1D

H213 (33 L « URREINpR [Djugoel - 113

{£10) NOLLYINTE TOINDE ONY Ma3evR

- uopwnpy (vRads|mol O],

(a2 3 Squmsed] a0 - LoREStEa ERees  [Fel

100URS FBUKUNG - LOJIBINRT jepeds  [E6

|ERIAZEU] TS UIIng - SBEHEYOIO = VOTEINPE (eIDeds  (oe

[ehplARU] - 3820eydiQ - Lonesnpd [Rpsds  JLE

puucssag - Lojyeonps jepds  |OT.

‘Sa0[ATs; 2 5 BUMINGoY UIpILy o] BUIpUR) - Lopeanpd jepads 15

uaninL AR SleAld - LoRESnpa jEpsds

: ..r.aﬁﬁnuumr =
Aaages . . asteuspEN E ;
3 I UL i8] g
12 UCRUIATS] Y uey used uc_ﬁcs.b swafosg eden _ﬂuuﬂhu_nsi._uum _._u_u.B._onaéw_._. % suoijelado - |=wep=anpy b5 {saeyon Aeum 12w uopdiRseg
{os] {oz) (3] [ lov} fos] [oz} ol L
A 3 i H g ] Fi 3 7] o] ! v

$20Z "0€ ANOT SNIONS ¥VIA JHL HO2
SANNIATUIGIAIZDFY SINNSATY 40 INTNILVIS

¢l afed




Paga 14 STATEMENT OF REVENUES RECEWED/REVENUES Fage 14
. ' FOR THE YEAR ENDING JUNE 30, 2025 :

A B G D = F ) G - H | J K
1 O S {16} (20} {301 (a0} {50) ] (70} {8n) (=0}
- : Municipal -
Pescripton ter Whaols Dollae
PHOR {Eater = A Educational Operations® & |\ Gervices | Transportation | Retirement/ Socil] Capital Projects Tort Fire Prevention &
. # Maintenanca " Securlty : Safety

187] ThieV and Flexibifity Formula
188] Title v-District Projects

185] Tile v- Rural Edocation injtlative {REH
190] Tide v - Other {Descrihe & Harmkze)

Breskfast Start-Up Expansion
184] Maticra! Schoo Luneh Program

195} 3pacfal Milk Propram

196} Schaol Breakiast Program

97} sSummet Food Service Program

BB| child and Adult Care Fogd Pragram

99 Srash Frults & Vegatablas _

200f ¢ Other (Daseribe & ftamize)
Tetel Food Service )

Title | - Low income:
Tltle | - Low Inceme « Neplagied, Private

208] Title IV - Student Support A Grant
Title IV - Part A Support & A i i Grants Safe and Drug Free
210 Schools

2111 Title IV - Ztst Cantury Comm Leaming Centers

2121 Titla Iv - Gther {Describe & ftemize)

213 _TowmiTila v

Fed - Spac Education - Fresthoo! Aow-Through
Fed - Spec = Praschoo] Di jonary
Fed - Spac - IDEA - Fiow Through
Fed- Spec Education - [DEA - Reom & Boand
Fed - Spec Education - IDEA - Discretionany

Fed - Spec - 1DEA « Other [Dascribe & itemize}

FZE|

224] C12- Other |Describe & ftamize)
225] Yot €75 - Peckins

The accompanylng notes to the basic financial statements are an integral part of this statement.



51 abeg

uswsyers sy jo ed jeifisiy) ue ale SUSWIAIELS [EIDUBLY A{SE] S O) SSjoU Buiiueduwiodde ayl

E0L"I0T 114959 +85'LiS $24'98L VEL'989 SD6'8Z8T mmw.%mwﬂ (GB£T Spun Ay SURRMS YIM] “..‘ES.&E_S& pad el [PLE
EfE [12'569 35458 82389 506'E78T BI'T/IVT 16647 FUna A7y Wapms i) sanuanay/mdjmoms paua oL (E1T
4 [:] o Tae ez [ Fealfins RIApe] Wo sentansy/Sded (Kol {2/ 2

¢ o [ IOIBLTE ayeys 5y ANl 1408 JUIIPR] I3 WAl FeAEe Piy-ul-susig biislusel Raol {L1E

e
¢BOSS0T " {82133 %9 2iRSRE] MIETF AL 0D "Pay Lus] FOMAISY FURID PRIALISIY S0 02
B6
1058 66+ weEnly saag-ior-ead - SPURg Bujyiew prEpsw  {59E
SRS TESY PRRRNG SARSISISIIRY - SPURd SUTREIN PSP |§9Z

FRQARAY PRIE[SY Pl SUSLSSIESY S1R)5 104 WEID

SURID JHeWsSasSY 81995

=|otifag LIRS 1ERpad

SRS TS - opandisil MASRLS ulueddns = v ed - I SRIL

AqgjenD S5lAERL - hagLL

ElR[EElE]

gnued Jueldojaasq [EuojEEajeld JAmoYLsE =1 ans {77
e Pl 59 9tUGH J5) URRInpa ARUUEI | LOC ]
(43140} Bug paalif] - WRi3osd J5uf 3Bendum - NI SRIL (DY
{331} WetB.d YoRepnpa JuelBen - [} Sgi m.m“
YIRiG UCIUEdRS [BGoEId - G0L 4H 01 7Y _@.
wESaid doi S WY |/GF
TURIEOY SRS (el 057
wieiead BUNJ QAT P SPUN YUHY J3RT W 7]
X 5pund vauv B0 (PaE]
Xl SpUnd vauv S {EGT
b7 SPUnd VeV R0 | [GBE |
P i [T
pooyplyd Az -vany  |0GZ
A~ SPUNd VY G Wﬁu
-SR] VEHY 0 [BPZ]
1L~ spund vy =i [AFE
I - spund vaMv egin  [OF2
UGREZIIGRIS SIHAIDE WNOE JPLRD - Py Q9IS jerstian - Vil mﬁ«l
WFWEMRGUYEY J531%qU| pleg BILIMUY NG |
PR xel pUSE LAY BING  [E:
FIpRIa PUST UORaRASU03 100435 POUREG. |EPE |
Siipail Xel puag Awspeay auoz pauger  fLRE
RuRIg sARpedwo) piy Redi  [0PZ
SIULTD B{RRUGY Piv Pedw]  [AEF
sauEss/ssY JWsWONbT UogLstiN BiNS - YUY JBET
UGHedhp3 S5O OJuaA = MOUDPN - iy [JEZ
SR AR AAIGI-ABOjONGa ) - O SBLL- VUEY  |9EG]
BinIog-A80j0uT0a] - N 9FLL- eV [O6E ]
BRoay LMol - 9 Hed - vadl - Y {PEE
Jootpsaig - 4 Yed - V30 - iy [E6E
T386aT UBineg) Juawsacidus jouips -1 2R1L -vaey {282
I Tkd) uUswoscidiuy jpoyas - 1 9pLL-veuy | LEZ
SiEniid JUSABLIad -1 IFLL VeV {050

e ‘paiaa|Fan - § 9L - VHMY

AL Mo -1 IILL - Ry

UQREZ||\TET5 LONERNES - PIY S9mS [RiURS - WY

\opEanpE HRPY - [eI8pad

Tapes . . Apmoas s A IouRUSUIE #- ' ¢
8 WonuoRIg B EECT Yseg Subpony  ; mpsfoxd eyden _uu”mmhu.ﬂ”._”__uuz vopEyodsuRL | SRS 399G gsuonemdg -1 PUORTORE Lol feanoa sroum nwa) uopdoseq
[0 o8l fodl 2] [iE] (0w} sl oz Tot] ) [
B r ] H 9 El 3 a 2 ] ¥

SZ0Z ‘0 ANNC ONITHT YYSA SHL ¥od
STANIAITHIOIAITITY SANNFATY 20 INSWILVIS

St sbed



Page 16 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENRENG JUNE 30, 2025
A B C D E - F N H | J K L
. {100} {200) {300) {400} * {5000 {600) {700) {800} [ET
Descripilon (Enter Whole Dollars) ) Employae Purchased Supplies & Nog-Capitalized Termination
iF # Salaries - . 4 i Ii y
{Funet arfes Benefits - Services Materlals Capital Qutlay Other Objects Equipment Benefits Total Budget

158,601

6,636,997

6,818,695

ity Funds) .
A

P 1
2
3
| 4 H :
5 | Regular Programs 5,549,806 533,974 217,106
6§ | Tuition Payment to Charter Schools : RS £ o a
7 Pre-K Programs. 118,650 545 166,394 178,523
8§ Special Education Programs {Functions 1200-1228) 1,508,019 78,436 6,366 1,600,804 1,688,398
9 | Special Education Programs Pre-K 1,290 108,435 106,350
10 | Remedial and Supplemental Programs K-12 20,348 3488 M 165,495 173,310
11 Remedial and Supplemental Programs Pre-K 0
12 | Adult/Centinuing Ed Programs. s}
131 CIEPrograms 8418 22,818 18,698 417,344 432,855
14 { Interscholastic Programs 88,7831 84728 13,874 64,532 539,367 545,334
151 Summer School Programs 1]
16 { Giftad Programs 2]
17 |  Eriver's Education Programs 22,530 38,425
18 | silingual Programs 48,1583 43475
19 | Troant Alternative & Dptional Programs 4]
20| Pre-X Programs- Private Tuition Q
21 Regular ¥-12 Programs - Private Tultion Q
22 | Special Education Programs K=12 ~ Private Tultion 1912, § 76,805 77,000
23 | Special Education Programs Pre-K - Tuitien 1513 ]
24 dizl/ i al Programs K-12 - Private Tuition 1914 1]
25 | Remedial/Suppler [ Programs Pre-K - Private Tuition: 1915 0
28 | AdulyfConthing Programns - Private Tuition: 1916 [+]
27 | CTE Programs- Private Tuition 1917 )
28 | Interscholastic Programs - Private Tultion 1918 "]
29§ Summer Schoot Programs - Private Tultion 1918 )
30} Gifted Programs- Private Tuition 1920 o
31 Bilinguat Programs - Private Tuftion 1921 - 8
32] Truenis Altemative/Optional Ed Progms - Private Tition 1922 o
331 Student Activity Fund Expendltures 1999 . B ; 436,430 §. 7 436430
341 Toml ingtrction ¥ [witheyt Student Activity Funds) 1000 2.250,526 ._145,624 356425 177,889 9,877,304 { 10,213,373 |
9 with Studens Activi 145,624 356,425 614,320 10313734 10,713,373

37 3 : , SR
38 ange 8 Soctal Work Services 2110 160,906 5,556 2,758 179,187
30 | Guidance Servicas 2120 72,500 206 12,503 85,949 46,250
A0 | Hesith Services 2130 103,008 3,713 1,684 105,042 113,736
41 Psychological Services 2140 0
42 | spesch Pathology & Audiclogy Services 2150 102,456 1,280 8,156 171,892 176,100
A3 | Other Support Services « Pupils {Describe & lemize) 2150 6,439 7,000
44 | Total Support Servicss_Puplls 433,910 11855 544,099 552,283
45 | SOPPORT STTIVICES - (NSTRUETIONAL STAFE : £) : T
46 | Imprevement of instruction Services 18,900 5,397 38,276 44,000
471 Educationat Media Services 92,846 1,180 145,147 20,492 256,589 315,540
45§ A & Testing 5,950 5,850 10,000
43 {__TotntSupport Services - Instrzctionat Staff 111,746 14,285 151,544 26,442 1] 0 810,885 369,540 |
50 PROXTSERVICES | GENERAL ADMINISTRATION. e i G i
51 ] Board of Fducation Services 3,854 96,656 100,750
52 | Executive Administration Services 2320 176,370 3,991 5,250 296 190,630 197,235
53| Speciat Area Administration Services 2338 a

. . 2381,
54 Tort Immunity Services 2368 o
55 |_ Total Support Services - Generat Adminstration 2300 176,370 3,591 57,457 10,054 5250 4,141 0 287,286 297,985

The accompanying notes to the basic financial statements are an integraf part of this staternent.
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Page 17 ‘ . STATEMENT OF EXPENDITURES DISEURSED/EXPENINTURES, BUDGET TO ACTUAL Page 17
FOR THE YEAR ENDING JUNE 30, 2025

A = C D E F . G H | J K L

i 1 | N [100) [200) ] (3(_1'0] (400) * (=00} (600} (700} {800} {500}

B Dascription {Enter Whole Dolars} | — Safaries - E;;g::{ p;;—:;:d ; s“:::;:ll: . Capital Qutlay Other Objects Nugﬁ:;t::z:d Te;;n;::it;an Total Budget
57 | Office of the Principal Services 638,482 4,601 7ﬁ,4ﬁ
B8} OCther Suppost Services- School Admin {Describe & itemize) 2430
59 | * Towl SupportServices - School Administration 4,601 0 g 673,672 713472

60 | 7SUPPORT SERVICES - BUSINESS 3 R :
67| Direction of Business Support Services o
2 | Fiseal Sarvices 1874 78,530 73,499
3 Operation & Malntenance of Plant Services 205,102 69,080 48452 - 475,792 481,012
Pupil Transpartation Services o
Food Senvices $61,200 289 €62,629 678,531
Internal Services 9
Tatal Suppost Services - Buslaess 3 858,276 Q o 0 1,212,021 1238042

Direction of Central Support $ervices
Plannitg, Research, Davelopment, & Evaluation Services

Information Services
T2 | Staff Services

3%30005::904

73] Data Processing Services
74 1 _ Totai Support Services - Central o 7] a [1]
Other Support Services (Describe & kemize)
1,577,628 4,144 0 0 3,027, 3,176,322 |
111,893 122, 127,502

Payrnents for Resular Programs ] 5,000

81| Payments for Special Education Programs 4120 784,395 791,000
82| Payments for Adult/Continuing Education Programs 4130 0
83| Payments for CTE Programs 4148 0
84 Pay for Cy ity Collage Prog 4170 [s]
85 | Other Payrents to In-State Govt. Uinits {Deseribe & Itemize} 4190 | [}

86 | - Total & 1o Other Got Units {In-Stata) 4100 784,395 796,000
87} Payments for Regular Programs - Tuition )
BE ! Paymentsfor Special Education Programs - Tuition A
89! Pay for Adult/Continui Prog Tuition 2}
80} Paymentsfor CTE Programs « Tultion &
91 P for Ce ity College Programs - Tuition [4]
921 Payments for Other Programs - Tultion 9
93 [ other Payments to In-State Govt Units 1

94 | - Total Payments to Other Govt Units -Tuition {In State) [ 0
95 | Payments for Regular Programs- Transfers Q
96 Payrents for Special Education Programs - Transfers Q
97 |- Payments for Adult/Continuing Fd Programs-Transfers o
98 | Payments for CTE Programs - Transfers Q
89| payments for Cormmunity College Program - Transfers []
100| Payments for Dther Programs - Transfers. Q
101] Other Payments o In-State Govt Units - Transfers 0

102| Total Payments o Other Govt Units -Transfers {in-5tats) 0 9
103|  Payments to Other Govt Uinits [Qut-of-5tate) [1]

104 2 784,399 798,600

The accompanying notes to the basic financial statements are an integral part of this statement.




Page 18 . . STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 18
FOR THE YEAR ENDING JUNE 30, 2025

A B L C D E F .G H 1 J K L
| 1 . {100} {200} : {300} {200} * [So0t (600} {70y {800) [9o0)
Description (Enter Whole Dol y - -
tptl nterWhole Dollars) Funct #; Safaries - Employee Purchased Supplles & - Capital Qutay Other Objects Non-Capitalized Terminatian Total Budget

Benefits - Services Materials

Equipment Benefits

e o

S DEBT SERVICES - INTEREST ON SHORT-TERM DFRT £
107] Tax Anticipation Warrants 5110
108] Tax Anticipation Notes

109| Corporate Persanal Prop. Repl. Tax Anticipation Notes
110} State Aid Anticipation Certificates.
111] Other Interest on Short-Term Debt
112|__Totalinterest on Short-Term Debt
113} DebtServices- Intarest on Long-Term Debt
114} _Total DebtServices

3]
0
Q
Q
0
a
0
]

115[PROVIS zon’siFjoR‘:éd’Nﬁﬁg;nL‘ici D T
Total Direct Disk s/ Expanditures thant Activity Frnds

116]  1000)

117 Total Direct Disbursements/Expenditures [with Student Activity Funds 1593)

235,502 214,805 182,043 1] - Q 13,812,330 14,813,197

14,248,760 14,313,197

Eweess [Defic of ipts/| Over Dish fExp

118| (withoutStudent Acsivity Funds 1995) $59,348
Excess [Deficdency) of Receipts/R Qe Dish fexpenditures {

qqg| $wdent Activity Funds 1538} 855,705

12U
1213
122

1235

124
128} Diraction of Business Support Services
127] Facilities Acquisition & Coastrection Senvices 2530 " 398,591 298,551 650,000
128] Operation & Maintenance of Plant Services 2540 490,436 20,454 1,099,457 1,135,135
128{ Pupli Trenspartation Services 2550 0
130] Food Services 2560 {1 R O 0
131] Total SupportServices - Business 2500 490436 168,582 i} 1,495,088 1,785,136
132| oOther Support Services [Describe & ltemize) 2800 0

- 480436 168,582 o 1,493,088 1,785,136

0

Payments for Special Edusation Programs
139} Payments for CTE Programs
140} Other Payments to [n-State Govt. Units (Describe & ltemize) 4190

141} - Tota! Payments to Other Govt. Units {In-State)

142] " Payments to Dther Govh. Units [Out of $tate)
143[ Tetal Paymenis ta Other nits, :

Tax Anticipation Warrants

147} Tax Anticipation Notes

148| Corporate Parsanal Prop. Repl. Tax Antizipation Nates. 5130
149] State Aid Anticipation Certificates 5140
150] Other interest on Shart-Term Debt {Describe & Itemize) 5150

151 Total DebtService- Interest on Short-Term Debt

alo oo oo o o).

152} * prer sk

153(__Total Debt Services
154| BROVIIONS FOR CONTINGEN

155| Total Direct Dishursemenis/Expenditures 490,436 419,488 419,055 1,458,088 1,785,136
156] _Excess [Deficlency) of Recelpts/R; [Cver Dish | Exp T T e N SRR T 125,817 | i

The accompanying notes to the basic financiai statemments are an integral part of this statement.




Page 19 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 39, 2025
A B c 3 E F .G H f J K L
L1 pesaription {100} (2000 {300} {a00) - {500 {600) {700) {800] (500}
escription (Enver Whoks Dollars) e Employee Purchased Supplies & B ital inati
Funet # Salaries - . 3 - _ on-Capitalized Termination
2 Bensfits - Services Materials ; Capital Dutiay Other Objects Equpment Benefits Total Budget
158
159|2
160} PAYMENTS. To OTHER DIST & GOVT UNTTS {if-tate
161 |Payments for Regular Programs
162]Payments for Speetal Education Programs 4120
163 Other Fayments to In-State Govt Units {Dascribe & Itemize) A150

Total Paym

ovE Units {In-State)

Tax Antlcipation Watrants

168| Tax Anticipation Notes

169} Corporate Personaf Prop. Repl, Tax Anticipation Notes

170} State Aid Anticipation Certificates

1 71f Other Interest on Shert-Term Debt (Describe & Itemize)

Total Debt Services - Intgpest On Short-Term Dabt

2

159,505

554,831 :

734,436

155,400

o|oioio|o|a

155,400

158,505

530,000

554,681

500

a

712,436

712436

(37,652} %

Pupll Transportation Services

187} other Support Services {Describa & Itemize}

191

192} Payments for Regular Programs

183} Payments for Speeial Education Programs

194} Pay for Adult/Continuing Education Programs

195] Payments for CTE Programs

186} Payments for Community College Programs

197} Other Payments to in-State Govt, Units (Describe & temize}

198} _Tota] payments to Other GouL. Units (In-State)

1 9OF " PAYMENTS TOOTHER SOVT UNFTS (GUF.OFSTATE) -
200} _Total payments to Othier Gavt Units

2014 (TR
202]:: DEBT SERVICE - INTEREST ON SHORT
203| Tax Anticipation Warrants.

204] Tax Anticipation Notes

205] Corporate Personal Prop. Repl Tax Anticigation Notes

206] state aid Anticipation Certificates

207] ©ther \nterest on Short-Term Debt (Describe & Itemize)

Total Debt Setvices - Inteyest On Short<Term Debt

oo ||ojoioiocio |0 e

The accompanylng notes to the basic financial statements are an integral part of this statement.
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Page 20

STATEMENT F EXPENDITURES DISBLRSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30, 2025

T

A B C D E F .G H I J K L
L1 g 1200] (200} (300} 1400} “[500] {600} {700} 00 f800]
Description [Enter Whole Dollars) Employee Purchased Supplies & itali inati
Funct §; Salarias plies . Non-Capitalized Termination
. " Benefits Services Materials ;Capital Outlay Other Objects Equipment Benefits Totat Budget

Totat Disbursements/ Expenditures

Over D 7B

fency) of Reaoipts

53,758 106,033

Regufar Programs.

220{ Pre-KPrograms

221] special Education Programs {Functions 1200-1220)

222 Special Education Programs - Pre-K

223 dia) and I | Programs - K-12
224 diaf and Suppl | Programs - Pre-K 12
225{ Adult/Continuing Bducation Pregr

2261 CTE Programs

297] Interscholastic Programs

228{ Summer Schee! Programs

220{ Gifted Programs

230] Driver's Education Programs

231! Bilingual Programs

Truants' Alternative & Optishal Programs

Attendance & Soclal Work Services

237] Guidance Services

2401 speech Pathology & Andiology Services

238] Health Services 2130
235 helogical Services 2340
2150

24411 Other Support Secvices - Puplls {Describe & kemize}
247 Total Support Services - Pupils_

FPORT SERVICES - INSTRUCTIONAL STAFF:

244| improvement of Instruction Services

245| Educational Media Services

245 & Testing

247| Total Support Services - Instructional Staff
5  SERVICES - GENERAL ADNENISTRATION

244 Board of Education Services

250 Executive Administration Services

254 Special Area Administration Services

2521  daims Paid from Seif lnsurance Fund

253] Risk and Claims Services Payments

Total Support Services - General Administration

School ISTRATION

11,686

121,505 128,229
6,133 11,457
91,732 57,483
7,038 4,784
12,108 11,397
[
0
5,254 5,308
11,018 16,527
0
o
4298 008
7,958 11,200
[
281,423

14,780

2,380

14,256

14,256

56,335

Office of the Principal Services
2O87|  Cther Support Services - School Administration {Describe & itemize} 2480
258| Tetal Support Services - Schiool A i 2400 56,335

The aceompanying notes to the basic financial statements are an integral part of this statement.
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STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR EMBING JUNE 30, 2025

otat Support Services - Basiness
e sl

268]-1:5UPP WICES = CENT E

26Q] Divection of Cantral Support Services

2701 Planning, Research, Development, & Evaluation Services
2711 Infermation Services

2727 Staff Services

273] Data Processing Services

274|_ Totsl Support Servizes - Central

275§ Other Support Services (Describe & Itemize)

278,

i
2781

Total Payments to Other Govt Linits

SERVICES.

279

280[ Payments for Special Education Programs

28%| Payments for CTE Programs 4140
282

Tax Anticipatlon Warrants

286

Tax Anticipation Notes

287,

Corpotate Personal Prop, Repl. Tax Anticipation Notes

288

State Ald Anticipation Certificates

289

Other (Describe & ltemize)

290

291

Total Debt Serulces - Inteyest
b e
FEOVISION FORCONTINGENCIES (MR

A B C D E - F G H [ J K L

el bescrio i {100) t200) "~ tson) 1a00) "5001 1500 {700) TE00] 8001

es() o0 (Enter Gliars] - e
2 PHion (Enter Whole Dllass) Puct#]  Safaries :ﬁ:ﬁ: : P;‘;:;:id i;':z'r::lf [Capital Outlay | Other Objects NZT‘:::::“ TE;:::;:'S"" Total
255| 2 SUPPDRT SERVICES £ BUSINESS" - Tt e : : e
280] Directlen of Business Support Services N o
261| Fscal Services 13,095 12,548
282] Eacllities Acquisition & Capstruction Services 0
253] Operation & Malntenance of Plant Services 127,008 118,485
264| Pupil Transportation Services 83,083 84,404
265| Food Services >}
266|  Internat Services o
267, 223,186 215437

ojlofo |oiololio ]

oloio|o

clojoioiojo

553,550

568 563

(5,676} -4

292 TmlDishursemems[.Expendimr-e.;

203]  Excess{l ) of i COuer Di =D ai
295

296{%su

297

298

Facilities Acquisition and Construction Services

298

Gther Support Services {Deseribe & Itemize}

ED
3¢1

Tatal Sup)

oM OTHER GOVT UNITS [In-State)

303

Payrnents to Regular Programs {In-Stata)

304

Payments for Speclal Education Programs

309

olojolofo]:

205| Paymentsfor CTE Programs ]

306} Other Fayments to In-State Sovt, Units (Describe & ltemize)

307 o
Bt L

308|28

310

/& Over Di: -/Expenditures

Excess (Defici ) of R

311

The agccompanying notes to the basic financial statemesnts are an integral part of this statement.
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STATEMENT OF EXPENDITURES DISBEURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30, 2025

A B o] D E - F . G H 1 J K L
1 . . {200} {200} {300) {300} - {500) {600} (700} {800} {900}
escripiion {Eater Whele Dollars) ) Employee Purchased Supplies & inati
funct Salaries - . pplies . N . R Non-Capitatized Termination
{Fun alaries Benefits - Services Materials ; Capital Qutiay Other Objects Equipment Benefits Total Budget

316 Regular Frograms + o
317 Tuition Payment to Charter Schools = 0
318 Pre-K Programs o
319 Special £ducation Programs {Funetions 1200 - 1220) P
320 Special Education Programs Pre-K. o
321 Remedial and Supplemental Programs K-12 2
322 Remedial and Supplemental Prograims Pra-K ot
323 Adult/Continuing Education Programs P
324 CTE Programs o
325 Interscholastic Programs P
326] Susmner School Programs 2
327 Gifted Programs °
328 Drivar's Education Programs P’
az9 Bilingual Programs a
330 Truant Afternative & Optionat Programs o
331 Pre-K Programs - Privete Tultion P
332 Regular K-12 Programs Private Tuition a
333 Special Education Programs K-12 Private Tuition a
334 Speciel Education Programs Pre-K Tuitian P
335 Remedial/Supplemental Programs K-12 Private Tuition o
338 dial, if | Programs Pre-K Private Tuition o
337 Adult/Continuing Education Frograms Private Tuitlon o
338 CTE Programs Private Tuitlon P
339 interscholastic Programs Private Tuition a
340 Summer School Programs Private Tultion a
341 Gifted Programs Privata Tuition o
342 Bllingual Programs Private Tuition o
343 Truants Alternative/Cpt Ed Programs Private Tultion 1]
344 Total Instruction™ []
345[SuUPPORT SERVICES{TF

v upp&&sanme“s*___ 3
347 Attendance & Social Work Services
348 Guidance Services
345 Haalth Services
350 Psychologieal Servicas
351 4Speech Pathology & Audiclogy Services
362 Other Support Serviees « Pupils (Describe & temize)
353 ‘Fotal Support $ervices - Pupil 5
3644 ¢ Support Servltes - fstiticHodal Staff —
Imgrovemant of Instruction Services.
Educational Medla Services
Assassment & Testing
Q

Total Support Services - Instructionat Staff

SUPPORT SERVICES = GENERALADMINITRATION

Board of Ed 1 Services

Brecutive Administration Services il

Special Area Administration Sarvices o
3631 Claims Paid from Seif Insurance Fund 93,494 93,494 262,000,
364] Risk Management and Claims Services Payments 418,085 188,455 514,692 300,000
i 365] _Totat Support Services - General Administration 281,949 0 708,186 762,000 |
366] 7 Suppert Servioas . Setoot Administration S I SRR
367 Gffice of the Principal Services -
368 Other Suppart Services - School Administration (Describe & ltemize} 2450 0
365 ‘Yotal Suppeort Services - School Administration 2400 2 [ ] o [ [} 7] a 0 3]

The accompanying notes to the basic financial statements are an integral part of this statement.
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Page 23 STATEMENT OF EXPENDITURES DISBURSEIVEXPENDITURES, BUDGET TO ACTUAL
FOR THE YEAR ENDING JUNE 30, 2025
A B C D E F .G H | J K L
3 1200) 1200] _{300] (400) (5] (600) {700} faan) {200)
Description (Entar Whole Ballars) Employes Purchased Supplies & ) o Non-Capitalized | Termination
2 ) Funct# Salaries Benefits Services Materials S‘apnai Outlay Othier Qbiects Eqi;\ipment Benefits Total Budiget

Direction of Business Support Sefvices

388 {cONMIUNITY SERVICES (TF)
3851 BAYNENTS Y0 DTHER DIST & COVIAINTS (THS

ymiants ¥ Gther DISt & Gove U {In-stte].

371 2510 0

372 Fiscal Services 2520 TR, 0

373 Farilities Acquisition and Construction Services 2530 4]

374 Gperatior: & Vzintanznee of Blant Services 2540 1]

375 Pupil Transportation Services 3550 [s]

376 Food Services 2860 a

377 Intermal Services 2570 _ a

378 Totml Sypport Services - Business 2300 a [ o o a

379] Sopartseriices- Cantral T i ©; 2600 . : b : f I T i

360 Blrection of Central Support Services 2610 o

381 Planning, Recearch, Development & Evaluation Services 2620 ]

382 Informatian Services 2630 0

383 Staff Services 2540 0

384 Data Processing Services Q

335 Total Support Sepvices - Central 7 a [ " ]

386 othdr sipport $urbices (Diseribe & Merize] [i

387 Total Support Services a o 3] 708,186 752,000
[s]

3N Payments for Regular Programs ]

3592 Payments for Specfal Education Programs 0

3093 Payments for Adult/Centinuing Education Programs 0

394, Payments for CTE Pragrams a

305 Fayments for Community College Programs Q

398 Other Payments ta In-State Govt Units (Describe & Itemize) a

397 Total Payments to Other Dist & Govt Units {in-Stats) ] ]
3588, Payments for Regular Programs - Tuition °

399 Payments for Special Education Programs - Tuition o

400 Payments far Adul{/Cantinuing Education Programs - Tuition o

At Payments for CTE Programs = Tultion o

402h Payments for Community College Programs - Tuitfon a

403 Payments for Dthar Programs - Tuitlon 0

404 Other Payments to In-State Govt Units [Deseribe & ltemize) 4

405 Totai Payments to Other Dist & Sovt Unlts - Tultion (in State} © g
406 Payrnants for Regular Programs - Transfers 0

407 Payments for Spaclal Equcation Programs - Transfers 0

408 Payrments for Adult/Continuing Ed Programs - Transfiers 0

409 Payruants for CTE Frograms - Transfers a

410 Paymanzts for Comrmanity College Program - Transfers a

444 Payments for Other Programs - Transfers a

442 QOther Payments to In-State Govt Unkts - Transfers {Describe & ltemize) a

413 Total Payments to Othar Dist & Govt Units-Teansfers (I State} [ )
414 Payments to Other Dist & Sovt Units (Out of State) 0

415 Total Payments to Other Dist 8 Govt Units 9 9

The accompanying notes to the basic financial statements are an integral part of this statement.
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STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL

FOR THE YEAR ENDING JUNE 30, 2025

Tax Anticipation Warrants

A B C o E F - G J K L
1 ‘ {100} {200) . {300y {200) . {500} {800} {o00)
Description (Enter Whale Dallars} Emmployee Purchased Suppliss & Termination
. Fenct Salari i
24 o anies Benefits Services Materials Capital Outlay Benefits Toel

a
419]  Tax Anticipation Notes 5120 a
420 Corporate Personal Prop, Repl. Tax Anticipation Notes 5130 [}
421 state Ald Anticipation Certificates S140 0
422| Gther Inisrest or Sharr-Term Debt o
| Total Debt Services - Interest on ShortYerm Deht ] o
| S e z =
+, DEET SERVICES - {NTERES? DN LONG-TERM DERT o
Q
9
a a
Total Dishursemen: endituras 708,186
A30f Excess (Deficiency) of Receipts/R (51,4751 :

Facilities Acquisition & Construetion Services

10,000

440

441] Payments to Reguler Programs

4421  Payments to Special Education Programs 2120
443]  Gther Payments to In-State GovE. Unfts (Describe & Itemize) 4190
444] miehts to Cther Govt Units

44510 Vo

Tax Anticipation Warmants

Total Debt Service - Interest an Short-Term Debt

4458] oOther Interest on Short-Term Dept [Deseribe & Itemize} 5350 |
743 :

451

2 Priccipel Retsrad)

462

453

- Total PebtService

457

Total Dishursemests/Expenditures

436}  Operation & Maintenance of Plant Services 27,948 100,000
437)  Total Suppost Setvices - Business 96,328 110,000 |
438| other Support Services [Describe & itemize] Q

439] Total Suppart Seiyicss 110,000

Holoio lo

o fia|ocja

455

Excess (Wefitiettty] of Recelpts/|

The accompanying notes to the basic financial statements are an integral part of this statement.

Pege 24



Page 25

il

Page 25

1
2
3 s 9.
4 Educational 4,127,188 4,543,808 4,543,908
5 Operations & Maintenance 621,239 1,014,265 1,014,265
8 Debt Services ** 679,827 708,890 708,820
ré Transportation 368,503 405,706 405,706
8 Municipal Retirement 272,769 275,008 275,008
9 Capital Improvements 0
10 Working Cash 0
11| TortImmunity 575,007 575,067
12 | Fire Prevention & Safety 27126 101,427 101,427
13| Leasing Levy 92,126 101,427 101,427
14 | Special Education 73,708 81,141 81,141
15| Area Vocational Construction o ‘ 0
16 | Social Security/Medicare Only ' 272,767 275,008 275,008
17 | Summer School 0 0
18 | Other (Describe & ltemize) 0] 0
19| Totals : 7,637,092 8,081,787 8,081,787
20
21 * The formulas in column B are unprotected to be overridden when reporting on an ACCRUAL busis.

®% All tax receipts for debt service payments on bonds must be recorded on fine 6 {Debt Services).
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e

Description (Enver Whals Dallazs)

Outstanding Beginning
. July1,2023

lssuad
luly 1, 2024 thru

Retired
Ty 1, 2024 thu

Cutstanding
Endirg June 30, 2025

CORPORATE

T A ol

Jlune 39, 2025

June 30, 2025

‘fotal CPPRT Notes.,

3 Py

TAX

Educational Fund

Operations & Maintenancs Fund

Debt Services - Construction

|| ~|m|an | sl |

Deht Services » Warking Cash

10

Debt Services - Refuading Bonds

Transportation Fund

12

Wunicipal Retirement/Soclal Securtty Fund

13

Fire Prevention & Safety Fund

14

Othrer - {Describe & ltemize)

15

Total TAWS

ogjaiololia

16

TARA

17

Edueational Fund

18

Operations & Maintenanos Fund

18

Fire Pravention & Safety Fund

20

Other - [Deseribe & lentize)

Tetal TANs

/EMPLOVEES' ORDERS {T/E0)

Total 7/EOs (Educational, Operatians &

Total jAlf Furis}

Long-Teimn Dabt
Identification or Nama of lssue

Date of lssue
{ram/defyy)

Amount of Original fssue

July 1, 2024 thru
June 30, 2025

S

Oustetanding Ending
June 30, 2025

Amaunt to ke Provided

for Payment on Long-
Term Bebt

Americom Imeging Systems, INC - Copier lease

12/19/22

100,074

24,931

41,073

41,034

6,810,000

530,000

4,515,000

4,910330

| Chiigati funding Bond, Series 2020

12/18/20

oioicloio|olojolojojojojo|olole

6,910,074

554,831

4,856,073

4,951,364

= Each type of deht issued must be identified separately with the amount:

4. Fire Prevent, Safety, Envionmenta} and Energy Bonds

10, Qther

1. Working Cash Fund Bonds

Technology Arangements

11. Other

2. Funding Bonds

5. Tort

ni Bonds

12, Other

3. Refunding Bands

8. Building Bonds
H

*# Debts that do nat count against the debt imit may includa;

lding bonds apg 1 by ref ry

©h or after Nowv. 5, 2024; see 105 ILCS 5/18-1{p-225)

Refunding bonds lssuad to refund building bonds approved by referendum held on or afrer Nov. 5, 2024; see 105 ILCS 5/19-1{p-225})

Alternate revenug bonds paid from the alternate revenus source; see 3¢ 1LCS 350/15

Warrants it anticipation of taxes levied 2ccording to provisions in 105 ILCS 5/17-16

various individual exemptions; see 105 {ILCS 5/19-1

Note: Workdng Cash Fund Boads and Funding Bonds may be issued In excess of the statutory delit fimit, but do count ogainst the dabt limit once issued.
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Schedule of Tort Immunity Expenditures

Schedule of Restricted Local Tax Levies and Selected Revenues Sources

F

I G

Description {Enter Whole Dollars}

Account No. Tort Immunity #

Special Edueztion

Area Vocational
Construction

Schoal Facility Occupation

Taxes b

Driver Education

Cash Basis Fund Bafance as of July 1, 2024

107,632

Ad Valorem Taxes Received by District

, 40 or 50-1100, 80 645,120

73,754

Earnings on Investments

;50 or 80-1500, 80 11,591

Drivers' Education Faes

School Facility Occupation Tax Proceeds

Driver Education

9,500

10,818

Other Receipts (Dascribe & jtemize)

Sale of Bands

Totsl Receipts

DISBURSEMENTS!

656,711

73,754

tnstruction

20,319

Facilities Acquisition & Construction Services

Tort Imrmunity SEWICES

OEBT SeRicE

Debt Services - Interest on Long-Term Debt

Debt Services - Principal Payments on Long-Term Debt (Lease/Purchase Principal Retired)

Debt Services Other {Describe & Itemize)

Total Bebt Services

Dther Disbursements [Describe & ltemize}
Total Disbursements )

© 708,186

20,318

Ending Cash Basis Fund Balance as of lune 30, 2025

56,157

0

Reserved Cash Balance

56,157,

Unreserved Cach Balance

RT.IMMUNITY EXPENDITURES

IFyes, list in the aggregate the following:

Yes |:! No El Has the entity established an insurance reserve pursuant to 745 ILCS 10/9-1037

Total Claims Payments: 708,188

Tatal Reserve Remaining: Q

Ir.' the following categories, itemnize the Tort immunity expenditures in line 31 above, Enter the total dollar amaount for each category.

Workers Compensamn Act and/ar Workers' Oceupational Disease Act

36

37 | Unemployment Insurance Act

38 | insurance {Regular or Self-insurance} 93,49

39 | Risk Management and Clalins Service 171,687

40 |iudgments/Settlements 4}

41 | Educational, Inspectional, Supsrvisory Services Related to Loss Prevention and/or Reduction 475,237

42 [ Reciprocal Insurance Payments {Insuranee Code 72, 76, and 81) v]

A3 }legal Services 16,768

£4 | Principat and interest on Tort Bonds 0

45 | Other -Explain on ltemization 44 tab 0

AG }Total 0

47 &31 (Total Tort Expenditures) minus (636 through Ga5) must equal 0 OK
O

_fi_g ? Sehadules for Tort immunity are to be eompleted for the revenues and expenditures reported In the Tort Immunity Fund {80) during the year.
50 B 55105 5/5-1006.7
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{Detalled Schedulé of Recelpts and Disbursements)

CARES, CRRSA, ARP Schedule

Description (Enter Whele Dollars} *See instructions for detalled
i of reverue

Operations &

11 Rect % Malnténancs
ESSER It {oitty) [CRRSA Ast} [FRIS SUB PROGRAM COBES: E2, PG, 5, PM, C7, 4s8E
12| o2,u7,5T.08
ESSER [Tl {only} [ARP} [FRES SUBPROGRAM COCE: ES, 00, C3, D3, 88, S, PM, agsg
13| sm,p4, 15, 75, 35,45, 55, 65, 75 174,576
14 GEER 1 [oaly} (CRRSA) {FRIS SUEPROGRAM CODEL 40, RE, IK, JE) 4558
15| ARPIDEA {aF}{FRIS SUBFROGRAM SODE: ID, El, #5, CE} [
15| ARPHemoless | (ARD} (FRIS SUBRROGRAM CODEr HM, HL) 4998
CURES {Coroquaviri State and Loeal Fiscal Recovery Funds) [ERES PROGRAM 2998
%7 | CODE!BG, s, AS, SW)
Other CARES, 1] for above] {Descrlao on 4538
18] nemizmtion tab)
Crthar CRRSA Revenu [t forabous) 4998
19§ nb}
Cther ARP R & for abave} {Doscril )| 2ose
20
21| Toval Revenue Section A

fojects § Working Cash  {

{s0)

Fire Prevention
& safaty

farts and reparted in'the FY 2025 AFR

22 :
| 23} ] {20} {ac)
| 24 | poscription (Enver Whole Dollars} *See instructions for detailed

descriptions o Acctt | Edoctonat | OFORUOSE L sences | Transportation
25 NMaintenance
ESSER I {mnly] {CRRSA Act} (FRIS SUB PROGRAM CODES: E2, 7, 5E, PM, oF, agsg
261 bz.Hi5n,00)
071 GEERI only) (CRRSA) [FRISSUBPROGRAM CODE: 60, RE, JK, JE} 2998
ESSER !Nl (only) {(RRP) (FRIS 5L CODE: E3, €O, C3, D, EXS, ES, PM, 4998
_2§_ 53, P4, 1S, 25, 15, 45, 55, 65, 75} £50,508
29 ARPIDER {ARP] {FRIS SUEPROGRAM COGE: [D, EI, PS, CE) 4998
301 ARPHomeless| {ARF] {FRIS SUBPROGRANE CODE: Hid, HL} 4998
I State and Local Fist 3 6 4998
31] _CcODE:BG, TS, AS, SW}
Cithet CARES ¢t Revence (not acrsunted for above) {Describa on 4508
32| hemlzationwab)
Other CRRSA Revenue (i for an 4388
33} um
Qther ARP Revenua [nat for tap) A798
34
[Remalning} Other Federal Raventes in Revenur Acct 4955 - notaccokted a1z
far eicawhers I Revenue Section A or Revenue Section B

35

[36] Total Reventie Section &

Ditference (most aquat 0)

]

37

38| Temluher Fereral Revenue [Stction 4 plus Section ) 4955 1,065,062 1o

39} Total Other Faderal Revenue fiom Revenue Tab 4598 1,065,082 |
1l o

‘Error purt ba corrected before submizing to 1SBE

OK
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CARES, CRRSA, ARP Schedule
{Dstalled Schedule of Receipts and Disbursements)

“tim: Capitallzée | Tarmn

B804

FOOD SERVICES (Total}

Facilities Acuisition and Centtructdon Services (Total)

OPERATION & MAINTENANCE CF PLANT SERVICES (Total)

{Included [ Furwrion 1080}
TECHNCLOGY-RELATED SUPPLIES, PURCHASE SERVICES, EQUIPMENT

61 In Furction 2000}
TOTAL TECHNOLOGY-RELATED SUPPLIES, PURCHASE SERVICES,
' EQUIPMENT [[otal TRCHHOLOGY inall it

621 " ¥unctions) N
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CARES, CRRSA, ARP Schedule
(Detafled Schedule of Recsipts and Disbursements)

o)
Nun-caiil'lalizad_:
Srlpinent

72 il

73
OPERATION & MAINTENANCE OF PLANT SERVICES {Totaf)

FOOD SERVICES {Tetal]

77 B A
SERVICES, EQUIPMENT
T8 |induded In Function 12008)
TEQUNOLOGY-RE: PLIES, =
o
78 on or 2005) 0

TOTALTECHNCLOGY-RELATED SURPLIES, PURCKASE SERVICES,
EOQUIPMENT (Total TECHNOLOGY included n all Expenditure

86 BT !
87 {INSTRUCTION Tota? Expenditsires

BS {5UPPORT SERVICES Total Fxpeadinuras

R

50 o

&1 {racifife: d Cx
92 JOPERATION B MAINTENANCE OF FLANT SERVICES (Total)

=

[ TECHN DL OGY-RELATED SUPPLIES,
86 |(inciudsd in Funstion 1000}

S7 Jiincluded i Funedon 2000}

_gB_ Functions)

e

I TECHNGLOGY-RELATED SUPPLIES, PURCHASE SERVICES, EQUIPMENT 2000
TOTAL TECHMOLOGY-RELATED SUPPLIES, PURCHASE SERVICES, | Tatal
EQUIPMENT (Total TECHNGLOGY fneluded in all Expenditure Fachnalogy

Page 20
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CARES, CRRSA, ARP Scheduie
(Detalled Schedule of Receipts and Disbursements)

Non-Eapitalized
Equibment. |

“Supplies &_.

k 1)
Facllitfes Acquisiion andmudmsewim (TM:T]
1AB} OPERATION & MAINTENANCE OF BLANT SERVICES (Tol)
FOOD SERVICES (Toml]

[ TECHNOLOGY-RELATED: SUPPI.IES, PURCKASE SERVICES, EQUIPMENT
1 50} fncludad in Function 1000}
 SECHNOLOGY- RELATED SUPPLIES, PLRCRASE SERVICES, EQUIPMENT

4 5% liencludad in Punction 2000)

TOTAL TEGINOLOGY-RELATED SUPFLIES, PURCHASE SERVICES,
H).I.!’IPMETI’ (Totzl TEG{NGLDGVin:Iuded Tnall Expeﬂd'ltu‘re

162 i
153 Ecilith

{64}orerATION &
| BE}Fo0D SERVICES (Tatal)

1678 ity
ECHNOLOGY-RELATED SUPPLZES, PURG!ASESER\HIE,EQUIPMBW

168} ancluded In Funcion 1000)
NOLOGY-RELATED SUPFLIES, PURGHASE SERVICES, EQUAPMENT

168} aneiuded In Function 2000)

- TOTAL TECHNOLOGY-RELATED SUBPLIES, PURCHASE SERVICES,
' EQUIPMENT [Total TECHNOLOGY Inr:ludzd In all Expenditure
170§ Funeions) |

Tachnalogy




€6 908

ABp|suyoor

Teuarsund 377

© =Rl

sungypuadyy ¢ ] PREREFI ASOTONEIEL 10} ISR
- *5501ANSS SSYHIUMN ‘SAITddNs CYITH-ADOTONHIZ1 TWI0L

{000z vopsury Ut PeRARNIN GO

.r ‘g3 v
{ooor zapzuny vt peprmU 07 |

o3 “sanda =
! E 202

(iet) s3inuas aoad | LOE
{1€20.0) STOIANZS INYTA 30 SONVMALNIVIA 7 NoLvea0]00Z
{1eso1y smainmas togpnSeed pue HORHROY SARIIDEI |5 |
PR L £
[ Eiudty
gl

FoInaipubtha {1BOL SRIANES LHOSNS 05 L

sy

s punth |G NOLLIMSNI|GA L

{suoiaung

eumupuBda fle o] pRpRPE] ASCONHILL 0L INTWINOR
“SIDIANSS YSYHOUN ‘SIS CRLVTEE-ADOTONFITL V1oL

sysueg
© UORRYIMMAL,

pastymng
7 foos] ; -

{000z voRaun Gt FEpnpUl i)
ANTN A ‘STIAEES SSYHOUNS ‘SIN4ENS Q2IVISHASOIONHTAL
{oooT uopsung v paprpul(ggL
ANBWEIAO3 ‘SIMABIS SSYHIUNG ‘STMAENS QELVISE-ADCTONIDAL
AR TE e TR L i MR m <ol
HgLasK i :

R s S
{rmol) soiavRs 0ocH [E8 L
{rwoL} $300AHIS LNV 40 ONVNALNIYI B NOlLvaTdo 28 L
{|m01) P9jARS NoRSRNSTGD PUR ToRMOEY HEe] LB
: 02k

oRbas SINpuRdXg

{suswssings)a pue sidisoey O ANPaYDS Palelsa)
8INpaldg dYY WEHHD ‘SIUVD

£ efied



Page 34 Paga 34

CARES, CRRSA, ARP Schedule
{Detailed Schedule of Receipts and Disbursements)

DISBURSEMENT:

i Hen s A000 bAT2

212 Pl otat i)
21.3{INSTRUCTION Total Expondiures

ST A
TECHNOLOGY-RELATED SUPPLIES, PURCHASE SERVICES, EQUIPMENT
272 {inciuded In Function 1000}

TECHNOLOGY-RELATED SUBPLIES, PURCHASE SERVICES, EQUIPMENT
223 iIncluded in Functian 2000)

TOTAL TECHNOLOGY-RELATED SUPPLIES, PURCHASE SERVICES,
EQUIPMENT {Total TECHROLCGY incdudad in all Expendlture

224] Funstions) - ;.

/(800)
Termination,
' Benafits

231 Tatal .
232| SUPPORT SERVICES Total Expendlnres 2000

e s

e
on st hny

TECHNOLDGY-RELATED SUSFLIES, PURCHASS SERVICES, BQUIFMENT
| 240] tinciuded in Function 1000)

TED SUIFPLIES, T 2000
ﬂ {Inciuded In Function 2000}

TOTAL TECHNOLOGY-RELATED SUPPLIES, PURCHASE SERVICES,

* EQUIPMENT [Total TECHNOLOGY included inall Expenditure

242} _runctlons)




Pags 25

CARES, GRRSA, ARP Schedule
{Detalled Schedule of Recelpts and Disbursements)

TECHNOLIHY-RELATED SUPPLIES, PURCHASE SERVICES, EQUIPMENT
{inctaded In Fusctian 2000)

TOTAL TECHNOLOGY-RELATED SUPPLIES, FURCHASE SERVICES,
EQUIPMENT (Total TECHNOLOGY included I all Expenditure
Functions) -

Total
Tachnology

277

Expenditire Section M::

‘__' Othier ARP. Expendifurés {niot accountsd fof.
above| L

267 INSTRUCYION Tor)

2B8JsUPPORTSERVICES Tutal Expandituras

272|oPERATION £ MAINTENANCE GF FLANT SERVICES [Tet)
2T 3Jr00D SERVICES (Totl)

275 ltg _,

[TECHNOLCGY-RELATER SUPPLIES, PURCHASE SERVICES, EQUIPMENT

276](included tn Function Z000]

TECHNOLOGY-RELATE PUES, ES, T
(Included In Funetjon 2000)

TOTAL TECHNOLOGY-RELATED SUPPLIES, PURCHASE SERVICES,
. EQUIPMENT (Total TECHNOLGGY incladed i all Expanditure

286

297

2851~

Sarviees (Total)
JOPERATION & MAINTENANCE OF PLANT SERVICES (Totut)

EQUIPMENT [Tatal TECHNOLOEY Expenditures)

Page 35



Page 36 Page 36
D ] | F G H i J K L
i
1
Add:
Accumlated . Less: Depreciation "
. Cost oS . . - Depreciation . Accumulated Ending Balance
Description of Assets . ; Cost Ending Life tn Depreciation Beletions . . N
{Enter Whole Dollars) Acct# Beginning hru | e 30,2025 | Years Beinning Allowable July 1. 2024 thru Depreciation Ending { Undepreciated
July 1, 2024 g SNG4 july 1, 2024 thru ¥ June 30, 2025 June 30, 2025
July 1, 2024 June 30, 2025
2 lune 30, 2025
3 0i
4 jta : Lt ;
5 | Non-Depreciable Land a7y } 509,337
6 | Depreciable Land 0§ 50 0 g
8 Psrmanent Buildings 131 1 - 50 9,973,406 748,621 . 10,719,027 26,826,104
9 | Temporery Buildings - 0 1]
improvaments Other than Buildings
10 (nfrestructure) 240 1,522,150 57,163 847,625 574,555
11 |Capialized 4P , s At T
12 10 Yr Schedule 251 6,283,701 227,374 ' §,354,023 1,284,520
13 5 ¥YrSchedule 252 100,074 64,630 35,444
14 3 YrSchedule 253 0 [
15 [Conetricton & 50 : 0
16 Taotal Capital Assets . 45,522 935 802,330 17,085,305 25,239,960




Page 37

Page 37

Fund Sheet, Row ACCOUNT NO -TITLE

Amount

OPERATIDG EXPENSE PER PUPIL,

EXPENDITURES:

1 |
2
&
|
8
A
8 |eo Expendltures 16-24, 1116 Total Expendltures 5 13,812,330
O |oam Expenditures 16-24, L155 Total Expenditures 1,493,085
10 |os Expendifuras 16-24, L178 Totat Expenditures 714,436
TT- TR Expenditures 16-24, 1214 Total Expendltures 611158
T | mnsss Expenditures 16-24, 1292 “Total Expenditures _ 5B55R
73_ TORT Expenditures 16-24, 1429 Total Expendltures 708,186
E Total Expendituras LI— 17,927,756
___1'6_ LESS RECEIPTS/REVENLFES OR DISBURSEMENTS/EXPENDETURES NGT APPLICARLE TO THE REGULAR K-12 PROGRAM:
EE1G Revenues 10-15, £43, Col ¥ 1412 Regufar - Transp Fees from Other Districts {In State) ] ]
E TR Revenues 10-15, L47, Col 1421  Summer Sch « Transp. Fees from Puplis or Parents {In State) o
_gp__ TR fevenues 10-15, 148, Col F 1422 Summer Sch - Transp. Feas from Other Distrigts {In State] 1]
21| Revenuss 10-15, 149, Col 1423 a
27 | Reveriuss 10-15, L5 Caf F 1422 : a
23 |t Revenues 10-15, L52, Col F 1932 [}
24 | Revenues 10-15, L5E, Col F 142 i)
B Revenues 10-15, 159, Col F 1451 0
| 26 |1 Revenues 10-15, 60, Col F 1452 o
27 |® Revenues 10-15, L61, Col F 1453 1)
(28 | Revenues 10-15, L62, Col F 1454 )
23 |osmTr: Reveries 10-15, L15T, Col D & F 3810 o
30 |ogm-ik Revenues 10-35, 1152, Col D& F 3499 ] [
3 l O&M-TR Revanues 10-15, L214, Col D, 4600 ] n - Preschool Flow-Through 0
B2 [ogm-TR Revenues 10-15, L215, Col D,F AGOS ation - Preschool Discretionary ]
33 |oam Revenues 10-15, 1225, Cal D 4810 Educatlon 0
34 Jeo Expenditures 16-24, L7, Col K- (G+} 1125 166,394
|35 fupendituras 15-24, L8, Col K- {GH) 1225 103,435
36 e - Expendituras 16-24, 111, Col K- (G+) 1375 [
A Expenditures 16-24, L12, Col K- {G+] 1300 o
E:3E Expenditures 16-24, L15, Col K-{G+) a
39 len Expenditures 16-24, L20, Col K ]
40 ep Expenditures 16-24, 121, Col & - 0
Expeaditures 15-24, 122, Col K 76,805
Expenditures 16-24, 123, Col K 0
Expenditures 16-24, 124, Col K 0
Expenditures 15-24, 125, Col K )]
Expenditutces £6-24, 126, Ct [
Expenditures 16-24, L27; Gl 0
1]
a.
Q
]
1]
122,664
784,399
234,895
0
1]
ts to Other Govt Units g9
- CapitalOgt 419,05§M
Expendltures 16-24, L155 - Nun‘Capltat( Equipment
i 16-24, L164, 4000 P to Other Dist & Govt Units )]




Page 38 Page 38

A | B L.C. ] S Y -1 S NN

Fund Sheet, Row ceol 0~ TITLE . Amount

DS Expenditures 16-24, L174, Col X 5300 Debt Service - Payments of Principal on Long-Term Debt 554,931
TR Expenditures 16-24, L189, Col K - (G+] 3000 Community Services

TR Expenditures 16-24, 1200, Col K 4000 Total Payments to Other Govk Units 1]
TR Expendituras 16-24, 1210, Col K 5300 Dabt Servica - Payments of Principal on kong-Term Debt : a
TR . Expendltures 16-24, 1214, Col G - Capltal Outlay )
TR Expenditures 16-24, 1314, Cal| - Non-Capitalized Equipment 0
MR/SS Expenditures 16-24, L220, Col K 1125  Pre-K Programs G133
MR/SS Expendltures 16-24, L2232, Col K 1225 Speclal Education Programs - Pra-K 7,036
MR/SS £xpendifures 16-24, 1224, Col K 1275 ftemedlal and Supplemental Programs - Pre-K [
MR/SS Expenditures 1624, 1225, Col K 1300  Adult/Continuing Educatlon Programs 0
MR/SS Expenditures 15-24, 1228, Cal K 1600 Summer School Programs Q
MR/SS Expenditures 16-24, L277, Col X 3000  Community Services 11,548
MR/SS Expend|tures 16-24, L1282, Col X 4000  Total Payments to Other Govt Units a
Tort Expenditures 16-24, 1318, Col K - (G+] 1E25  Pre-K Programs P 0
Tort Expenditures 16-24, 1320, Col K - {G+) 1225  $pecial Education Programs Pre-K 0

A=l elJelelslArleledalobol ol el

Expendlturas 16-24, L322, Col K - [G+1) 1375  Remedial and Supplemental Progra 0
Tort Expendltures 16-24, [323, Col K - [GH] 1300  Adult/Coentlnulng Educatlon Progy: 0
Tort Expenditures 16-24, 1326, Cal K - [GH] 1600  Summer Schoal Programs 0
Tort Expenditures 16-24, 1331, Col K 1910  Pre-K Programs « Private Ti ]
Tort Expanditures 16-24, 1332, Col K 1911  Regular K-12 Pragrami_ 0
| Tore Expenditures 16-24, 1333, Col K 1912  Speciaf Edacatlon frog! n 9
Tort Expenditures 16-24, 1334, Col K 1912 0
Tort " - Expendliures 15-24, 1335, Col K 1914 0
Yort Expenditures 16-24, 1336, Col K 1915 0
Tort Expenditures 16-24, 1337, Col ¥ 1916 o
Tort Expendltures 16-24, L1333, Col K 31917 o
Tort Expenditures 16-24, L339, Col K 1918 Programs - Privats Tultlen o
i Tart Expenditures 16-24, L340, Cat K 1919 al Programs - Private Tultion a
[ Tart Expeaditures 16-24, L341, Col K 1920 a
Tort Expenditures 16-24, 1342, Cal K 1921 o
Tokt Expenditures 16-24, 1343, Col K 0
Toit Expendltures 16-24, 1388, Col K -(G+H) 5 N
Tart Expenditures 16-24, L415, Col K Tatal Payments to Cther 0
Tort Expenditures 16-24, 1429, Cal G Capical Outlay o
Tort Expendifurss 16-24, 1429, Coll Q
06 |- i
ML (U
98 [SIS) In IWAS-preliminary ADA 2024-2025
EL] tmated OEPP {Line 87 divided by Line 98)
| TOu]
101} TR
103} 1£55 OFFSETTING-RECEIPTS/REVENLES:

|

Rravenites. 10-}{
Revenues 10-157:

a
Revanues 10-15, LA b Fees from Co-currleular Activities [in State) 2,963
Revenues 10-15, LA6, T es from Other Sources (Qut of State) 2

;from Puplls or Parents (In State) 0
Other Sources (in State] Q

Dther Sources [Qut of State) []

Transp Tédsfrom Puplls or Parents (In State) o

Ansp Tales from Other Sources {In State) [}

Ravenues 10-15, L58; p Faes from Other Seurces (Ous of State) 1]
Revenues 10-15, 75, 279,755

Total Foad
Total District/School Activity Income {without Student Activity Funds) 303,804
Rentals - Regubar Texthooks 93,775
Rentals - Other (Describe & Itemize) 9

(es 10-15, 190, Cal C -Sales - Regular Texthaoks 0

i 1015, 193, Col C 1829 Sales - Other {Describe & Itemize} o

1890 Other {Descelbe & ltemlze) o

1510 Rentals 2,568

1940 Servlces Provided Other Districts L)

1991  Payment from Other Dlstricts 9

1993  Otherkacal Fees {Describe & Itemlze) 0

3100  Total Special Education 46,033

fevenuas 10+15, 1143, C 3200 Total Career and Technical Education . 54,230
Revenues 10-35, L147, Col ¢ 3300 Total Bllingual Ed [
Revenues 10-15, 1148, Col € 3360 State Free Lunch & Breakfast 2,847
Ravenues 10-15, L149, Col £,D,G 3365 School Breakfast initlative )

10-15, L150,Col C,D 3370 Driver Edutation 10,819




Page 39 Page 39

B l..c 1 D A
1 ESTIMATED OPERATING EXPENSE PER PUPIL (OEPP)/PER CAPITA TUITION CHARGE (PCTC) C
2 : £ Tiiis sthe: {eted f
& | Fund sheet, Row ACCOUNT NO - THTLE © Amount
9 |
137]ep-08M-TR-MR/ss Revenues 10-15, L157, Col C0,F,G 3500 Total Transportation 328,425
ED Revenues 10-15, L158, Col ¢ 3610  Learning Improvement - Change Grants -
IBJED-0ZM-TIMRSSS Revenuas 10-15, L159, Col C,0,F,G 3660  Scientific Literacy : 9
134} ep-TR-MR/ss Revenues £0-15, L160, Col CF,G 3695  Truant Alternative/Optional Education ...a
S £D-0RM-TR-MR/SS Revenues 10-1%, 1162, Col C.O,FG 3766  Chlcago General Education Block Grant 9
36] ED-O&M-TR-MA/SS Revenues 10-15, L163, Col C,DF.G 3767  Chicago Educational Services Block Grant Q
1 ED-0&M-D5-TR-MR/SS Revenwes 1G-15, L164, Col C,D,EFG 3775 School Safety & Educational Improvement Block Grant ']
8| ED-O&RM-D5-TR-MR/SS Revenues 10-15, L165, Col C,B,EF,G 3780  Technolagy - Technalogy for Success o
139} E0-TR Revenues 10-15, L166, Col G F 3815 State Charter Schools [
1 O&M Revenues 10-15, 1169, Col D 3925  School Infrastritcture - Malnienance Projects 50,000
1| EB-0&M-DS-TR-MR/SS-Tort fevenues 10-15, L1790, Col C-G,} 3999  Other Restricted Revenuwe fram State Sources ]
421ED Revenues 10-15, L179, Col C AQ45  Head Start [Subtract) o
1 ER-O&M-TR-MR/55 Revenues 10-15, L183, Col C,D.F.G - Total Resiricted Grants-in-Ald Received Directly from Faderal Govt Q
ED-O&M-TR-MR/SS Revenues 10-15, L1890, Col C,0,F,G 410¢  Total Title 0
. 145)e0-mRr/ss Revenues 10-15, 1200, Col C,G 4200  Total Food Service 319,539
1 ED-O&M-TR-MR/SS Revenues 10-15, 1206, Col C,0,F,6 4300 Total Tiitel 213,520
7|Ep-o&M-TR-MR/SS Revenuas £0-15, 1212, Col C.O,F,G 4400  Total Title tv 1,833
ABIED-O8M-TR-MRSSS Revenuss 10-15, L216, Col C,0,FG 4620  Fed - Spec Education - IDEA - 329,522
1 ED-Q&M-TR-MR/SS Revenuss 10-15, L217, Col C,D,F,G 4625 o
1 ED-O&M-TR-MR/SS Revenges 10-15, L218, Cal C,B,F,G 4630 o
D1 ED-08M-TR-MR/SS fsvenues 10-15, L219, Col GO,F6 4699 ]
152|ED-0BM-MR/sS Revenues 10-15, 1224, Col C,0,6 4700 13,250
1 77| E0-0&M-DS-TR-MR/SS-Tort Revenue Ad[ustments (€225 thru 1254} 4800 0
ED Revenues 10-15, L256, Col C 4901 [\]
T E0-0RM-TR-MR/SS Revenues 10-15, L257, Col G,D,F,G 4902 Z '3
1 80]ED-TR-MR/$$ flevenues 19-15, L258, Col CF.G 4905 Tl tant Educatlon Program [[EP} o
1 ED-TR-MR/S5 Revenues 10-15, L2589, Col C,F,G 43909 age Inst Pragram - Limited Eng (LIPLEP) 3]
2IED-OBM-TR-MR/SS Revenues 10-15, L260, Col C,0.£,6 4920 a
83]en-o&m-TR-MR/SS Revenues 10-15, 126§, Col C,D,F.6 4920 g
1 EC-0&M-TR-MR/S5 Revenues 10-15, 1262, Col £,0,F,6 4932 Titls &k - Teacher G 52,680
S ED-O&M-TR-MR/SS Revenues 30-15, 1263, Col £0,F,6 4935 Title i - Part A~ St A
8B|Ep-0AM-TR-MR/5S Revenues 10-15, L264, Cof C,D,F,G 4960 0
il ED-O8M-TR-MR/SS Reverues 10-1%, L265, Col C,D,F,G 1 0
B E£D-08M-TR-M&/SS Revenues 10-15, 1266, Cal G,0,F,G o
B9 ep-o8m-TR-MR/SS Revenures 10-15, L267, Col C,0,F.G 25,488
1 90| Ep-0Rd-TR-MR/SS Revenues 10-15, L268, Col G,0,FG . : £2,907
ED:08M-TR-MR/SS Revenues 10-15, 1269, Col C,0,F,G 3 d . thru State [Describe 3 ftemize)
191 = : 1,065,082
Federal stimulus Revenue CARES CRRSA ARP Sches j ecelved In FY25 for FY21, FYz2, FY23,
o l174,576)
93| ep-TR-MR/SS Revenues [Part of e B31,B31
104 ED-MR/sS Revenues [_Pa EBF Funds ** 31,339
96 JERETC C fon [Line 104 through Line 194) S.,,__W_,__,__;:j-"_&ﬁ.:
197 Net Operating Exq for Tuitton C lon {Line 87 minus Ling 196} 11,593,296
188 Tatal Depreciation Allowanca {fram page 26, Line 18, Col 1} 1,055,176
199 Tatal Al for PCTC C lon [Line 297 plus Lina 198) 12,648,472
200 : Student Informatton System {SIS} in IWAS-prallminary ADA 2024-2025 1,154.96
Total Estimated #CTC [Line 194 divided by Uina 200} * § ww_»gﬁéi A4
202 e ape e e e .. o -
203]*The total OEPB,
204 o 16 Ihe Eviden
Under Repoits, apen the FY2025 Speclal Education Funding Allocat FY 2025 English Leamer Education Funding Allocatlon Caleufation Detalls, Usa the respective Excel file £o locate the amaunt In
205{ column X for the Special Ed tintrit and column ¥ far the'ly for the selacted school district. Please enter O If the district does not have allocatlans for lines 193 and 194




lllincis State Board of Education
Schaol Business Sarvices Departrment

Subaward &
Subcontract Indipact Cost Rale Plan
Guldanes

Column A, B, G, D helow must be completed for each contract, Enter Colurnn 8 without hypens. Exj 101000600
Column (E) and (F) are calcwlated automatically based on the Information provided in Columns A through D).

The amaunt /n column (E} Is the amount allowed on each controct In the indlirect Cost Rate ealculation. The emount fit colun
{tuh 41} for Program Yeor 2027,

Please do not remove and relnsert this tab from the workbook or paste into this tab. The .A.FR will be rethrned to the auditor if this tab is completed incorrectly.
This schedule Is to caleulate the omount alfowed on contracts obligated by the schood diskrict for the indirect Cost Rate calcufation, The contracts should be only for purchiase services and
net for salary contracts. Do not Include contracts for Capltal Outlay {500} or Non-Capltallzed Equipment {700) on this schedule. They are excluded from the Indirect Cost Rate coiculation.

| “*Enter Contratted ol
. ¢ (Colur

: | -Contract Amount Aﬁﬁljgd
" to the Indirect Cost Rate

 Basel .U
~lcolumn g} -

"' Contract Afaunt - *
dedutted fram the Indiract
© . Cost Rate Base
S (Column¥) T

Enter as shawn here! ED-Instruction-Othe | Company Name

gl
Qf
3l

i

450,000

ODOODC}OOQDCODDOOOODODDDDC}OODDDDQDOOOODDOODOOOOQDDDODGQ

QDOOODDOOOOOQDOODOQOOODDDDOCIOOODDDDOOOODGDDDDOOOOODDQO

Page 40



ded uc'l:»e'i:_l_r fnélljﬁ the Indirect

Total N iy
If the schoal district/joint agreement does not have any contracts, enter N/A on Column A, Line 20,

OOGOOOOOOOOGOODDOOODOOQDOODD0OODDOOOD0OODDOOOOOODDDQODOOODDQOOQOODODOOO




Page 41

Page 41
ESTIMATED INDIRECT COST DATA
D | E I F | [ H

1
2
3
4 i{sovrce ‘%eadrtures" tab 3

ments/expenditures included within the foliowing functions charged directly to and reimbursed from federal grant programs.

h specific federal grant programs in the same capacity as those charged to and reimbursed from the same federal grant

itle [ clerks parforming like dutfes in that function must be included. Include any benefits and/or purchased services paid on or
5
6 |Support Seivices - Direct Costs-
7 Direction of Business Support Services (10 50
8 Fiscal Services [10, 50, & 80 -2520)
2] Operation and Maintenance of Plant Se
10} Food Services (10 & 8Q -2560] Must be 662,699

. Value of Commodlt:es Rece:ved for F:scal ingie Audit is o

11 1" required). -: SRR . ‘ 38,338
12 | internal Services (10 50 and 80 -2570)
13 | Staff Services {20, 50, and 80 2640}

Data Processing Services (10, 50, & 30 -2660}

Unrestricted Program

School Admin

indirect Costs Direct Costs

19 |instruction S T 9,890,937
20 |support seivices: :

211 Pupit 559,977

22| instructional Staff 305,572

23| General Admin. 1,001,508

725,419

= 0.58%

= 12.92%

26 Direction of Business Spt, Srv.

27 ] Fiscaf Services 2520 86,625 0
281 Oper. & Maint. Plant Services 2540 1,633,381 4]
291 Pupil Transportation 594,241
30| Food Services 0
31| Internal Services 0
33| Direction of Central Spt. Srv.

34| plan, Rsrch, Dvlp, Eval. Srv.

35| Information Services

30| staffServices

37 | Data Processing Services

38 {other:

39 |Community Senvicas 134,212 .
40 lcontracts Paid in €Y over the allowed amount for ICR calculation (from page 40) Q R 0
41 Tota 86,625 14,945,647 1,720,006 13,312,265
12 Restricted Rate™ Unrestricted Rate*

43 Total Indirect Costs: 86,625 " Total Indirect Costs: 1,720,006
44 ‘Total Direct Costs: - 14,945,647 ‘Total Direct Costs: 13,312,266




Page 42

13-014-0030-26_AFR25 Wesclin CUSD 3

Check box if this schedule is not applicabie......

Name of the Lacal Ediication Agency (LEA) Participating In
: doperative, or Shared Servi

Indicate with an (X} If Deficit Reduction Plan Is Required in the Budget

Sevice or Function (Check olf that apply )

10

11| Cugricium Planning

12 | custodial Services

13| Educationsl Shared Progrems

14 | Employee Benefits Egyptian Area Schools Employee Benefit Trust
15 | Eneray Purchasing Clinton County Cooperative
16 | Food services

T7 | GrantWriting

18| Grounds Maintenance Servicas

1 9 Insurance

20 | Investment Pocls

21| Legal Services

22 | Maintenance Services

23| personnel Recruitment

24| professional Development

25| shared Personne!

26 | Special Education Cooperatives

27 STEM (science, technology, engineering and math} Program Offerings

28 | supply & Equipment Purchasing

29| Technology Services

30 | Transpormtion

31} Vocational fducation Coperatives 5¢. Clair RDS
32 | Al Other loint/Cooperative Agreements

33} other

234

35 ladditiorat space For Column (D} - Barriers tp Implementation:

36

37

38

40 | additional space for Column (F) - Name of LEA :

41 .
42




Page 43

ILLINGiS STATE BOARD OF EDUCATION
School Business Services Department (N-330})
" 100 North First Street '
Springfield, 1L 62777-0001

School District Name: Woesclin CUSD 3
RCDT Number; - 13014003026

Actual Expenditures, Fiscal Year 2025 Budgeted Expenditures, Fiscal Year 2026
(10) (20 (20) - (10} (20) {80)
: . Operations & N Operations &
Description Educational Maintenance Tort:und Total Educational Maintenance| Tort Fund Total
~ Fund Fund . Fund

1. Executive Administration Services 0i 190,630 199,178 i 5 199,178
2, Special Area Administration Services 0 0 S 0
3. Other Support Services - School Administratio 0 Q 0
4. Direction of Business Support Services 0. a 0
5. Internal Services 0 0 0
6. Direction of Central Support Services 0 0 0
7. Deduct - Early Retirement or other pension cbligations required :

and included above. ‘ 0
2. Totals 150,630 199,178
a9, Percent Increase (Decrease) for FY2026 {Budgeted) over FY2025 {Actual) B 4%

CERTIFICATION
| cartify that the amounts shown above as Actual Expenditures, Fiscal Year 2025, agree with the amofi

| also certify that the amounts shown above as Budgeted Expenditures, Fiscal Year 2026, agree with

for Fiscal Year 2025.
f Education.

nual Financial Rep
dget adopted by the

1 the distr

Signature of Superintendent

Contact Name (for questions) Contact Telephone Number

If line 9 is greater than 5% please check one box below.
D The district is ranked by ISBE in the lowest 25th percentile of like districts in administrative expenditures per st it {4th quartile) and will waive the

limitation by board action, subsequent to a public hearing.

D “The district is unable to walve the limitation by board action and will be reguesting a waiver from the General Assembly pursuant to the procedures in
Chapter 105 ILCS 5/2-3.25g. Waiver appiications must be postmarked by July 15, 2025, to ensure inclusion in the fall 2025 report or postmarked by
December 15, 2026, to ensure inclusion in the spring 2026 report. Information on the waiver process can be found at the waiver's webpage below.

https:iwww.ishe.nelPages/Waivers.aspx

D The district will amend their budget to becorne in compliance with the limitation.



This page is provided for detailed itemizatlons as requested within the body of the report.

Type Below.

1. Fund (ED) - Page 11 - Row 82 .
Other District/School Activity Revenue - Before/ After School Child Care - § 224,650

2. Fund (ED) - Page 11 - Row 110
Other Local Revenue - Other - $ 33,879

3. Fund (O&M) - Page 11 - Row 110
QOther Local Revenue - Other - $ 96,387

4. Fund {TRANS) - Page 11 - Row 110
Qther Local Revenue « Other - $ 1,733

5. Fund {ED) - Page 14 - Row 223
CTE-Other - Title [IC-CTE Perkins - $13,259

6. Fund (ED) - Page 15 - Row 270
Other Restricted Revenue from Federal Sources - ESSER Grant (D3} - $ 15,029
Other Restricted Revenue from Federal Sources - ESSER Grant {E3) - $1,043,43
Other Restricted Revenue from Federal Sources - ESSER Grant (EB) - $ 6,620
" Total - Other Restricted Revenue from Federal Sources - 51,065,082

7. Fund (ED) - Page 16 - Row 43
Other Support Services - Pupils - Art Supplies - $ 6,439

8. Page 39 - Row 191 .
Other Restricted Revenue from Federal Sources - ESSER Grant {B3) -
Other Restricted Revenue from Federal Sources - ESSER Grant (E3) -
Qther Restricted Revenue from Federal Sourc 1y
Total -~ Other Restricted Revenue from Feder:

Page 44
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Refarence Pages.

1 mo not enter negative numbers. Reports with negative numbers will be returned for correction.

2 GASB Statement No. 24; Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On Behalf of” Payments should only be reflected
on this page.

3 Equals Lina 8 minus Line 17.

4 May require notification to the county clerk to abate an equal amoint from taxes next extended. Refer to Section 17-2.11 for the applicable provisions
and other "limited" transfer authority fo Q&M.

5 Requires notification to the county clark to abate an equal amount from taxes next extended. See Section 10-22.14

6 Use of proceeds from the sala of school sites bulldings, or other real estate Is Timited, See Sectlons 5-22 and 10-22.8 of the School Gode.

7 Include revenus accounts 1110 through 1115, 1117, 1118 & 1120. Include taxes for bonds sold that are In addition to those tdentifled separately.

8 Educational Fund (10} - Computer Techrology only,

9 Caorporate personal property replacement tax revenue must be first appliod to the Municipal Retirement/Soclal Security Fung‘to replace tax revenus lost due to the
abolition of the corporate personal propeety tax (30 ILCS 115/12). This provigion does not apply to taxes levied for Medlcg;e-iE)my purposas,

10 Include only tuition payments made {o private facHitios, See Function 4200 or 4400 for publio faility dlsbursementsfeas ;

11 Payment towards the retirement of leasefpurchase agreemants or bonded/other indebtedness (principal only) othe

bonds { Describe & lkemize),

12 Oniy abolishmant of Working Cash Fund must transfer its funds directly ko the Educationat Fund upon adoptiir

current school Year (see 105 ILGS 6/20-8 for further explanation).

orted within the fund—e.g. altemate revenue

B GASB Statement No. 87; all leases should be reflacted on this line.
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AFR supporting documentation must be embedded as Microsoft Word {.doc) or Adobe (*.pdf) and inserted within th
These documents include: The Audit, Management latter, Opinion letters, Campliance fetters, Financial notes, etc.

_ [Please insert files above]

Imstructions to insert word doc or pdf files:
Choose: insert - Selact: Object - Setact Create from File tab - Select
that you want to ?mbed ~ Check Display as icon - Select OK,

Note: If you have trouble inserting pdf files, submit as o separate gHa
they witl be inserted for you. 2
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ction Plan is required os calculated below, then the school district is to complete the Deficit
rd of Education {ISBE) within 20 days after accepting the qucdit report. This may require the

istrict Budget Form 50-36, beginning with page 22. A plan is required when the
res (cell F9) by an amount equal to or greater than one-third {1/3} of the ending
sending, the district must adopt and submit an original budget/amended budget

3
4 |~ If the FY 2026 school district budget already as submitted, an updated (amended) budget is not required
5 |- if the Annual Financial Report requires a deficit reducton plan: mpleted deficit reduction plan is still required
6
L " EDUCATION WORKING CASH

Description FUND (10) FUND (70 TOTAL
7
8 |Direct Revenues 14,671,678 788,728 161,793 17,246,105
9 |Direct Expenditures 13,812,330 611,158 15,921,576
10 | Difference 859,348 177,570 1,793 1,324,529
11 |Fund Balance - June 30, 2025 4,416,988 26,008 7,794,983
12 :
13 E
14 :

15




4%

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
13-014-0030-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2025

SECTION Il - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:" 2025 - 001 2. THIS FINDING IS: [:I New Repeat frok. «vw .
: Year originally reported? FY 2016

3. Criterla or specific requirement
The illinois Compiled Statutes, Chaptér 105, Section 5, Paragraph 17-1, requires t
budgeted expenditures and/or transfers for any fund. During the year ended Juj
expenditures and/or transfers in excess of budgeted amounts.

ytal expenditures and/or transfers not exceed
, 2025, the Debt Services Funds had _

4, Con-ditiqn
Actual expenditures and/or transfers exceeded budgeted amounts,:

5. Context™

Out of the eight funds of the District, the above fundtiad expenditures sted amounts.,

6. Effact
The District was not in spending co

7. Cause,

The District was not sfers appropriately.

8. Recommendation :
Recommended that the Bistrict, in the futuré ;
- expenditures and/or transférs

9. Management's response™

The District will monitor the budgeted I ltures more diligently.

- ™ A suggested format for assigning reference numbers Is to use the digits of the fiscal year being audited followed by a numeric

12 provide sufficient information for Judging the prevalence and consequences of the finding, such as relation to universe of costs and/or
number of items examined and quantification of audit findings in dollars.

¥ see §200.521 Management decision for additional guidance on reporting management's rasponse.



49

WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
13-014-0030-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending fune 30, 2025

SECTION I - FINANCIAL STATEMENT FINDINGS

- Repeat from v seae - o — -

Year originally reported? FY 2023

1. FINDING NUMBER:" 2025 - 002 2, THIS FINDING IS: I:::I New

3. Criterla or specific requireament
Management is responsible for the completeness and accuracy of the District's finangial records.

4. Condition
During the course of the audit, significant auditor prepared adjustm_ ]
to various adjusting entries.

materially correct the financial records due

5. Context*
Several audit adjustments were made to the District

s financial records:

6. Effect
The District's financial records were m

7. Cause

8. Recommendation
The District should dev
~ throughout the year to ensirg
adjustménts.

9. Management s response

2 3 il st ik, SeRES
Provlde su{‘ﬁment Information forjudgmg the prevalence and consequences of the ﬁnc[mg, such as relation to unlverse of costs and/or
number of items examined and quantification of audit findings in dollars,

¥ See §200.521 Management decision for additional guidance on reporting raanagement's response.



WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
13-014-0030-26
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS”
Year Ending June 30, 2025

[If there are no prior year audlt findings, please submit schedule and indicateNONE]

Finding Number Conditign
2024-001 Actual expenditures and/or transfers exceeded See 2025-001
budget.
2024-002 During the course of the audit, significant auditor

prepared adjustments were necessary to
materially correct the financial records due to
various adjusting entries.

Current Statu szo

CJO

When possible, all prior findings should be on the same page
18 Explanation of ths schedule - §200,511 {b)
¥ Current Status should include one of the following:
« Astaternent that corrective action was taken
» Adescription of any partial or planned corrective action
» Anexpianation If the corrective action taken was significantly different from that previously reported
orinthe management decision received from the pass-through entity.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

CORRECTIVE ACTION PLAN FOR CURRENT R AUDIT FINDINGS
YEAR ENDING JUNE 3

Corrective Action Plan

Finding No:  2025-001

Condition:
The Winois Compiled Statutes, Chapter 105, S
. expenditures and/or transfers not ggéeed budgete
During the year ended June 30, 202
in excess of budget.

aragraph 17 vires that total
ditures and/or transfsfs for any fund.
d had expenditures and/or transfers

| .l.:"lan:
See Management’'s Re

Fiscal Year 2026

ennifer Filyaw, Superintendent

The District will monitor the budgeted expenditures more
diligently.
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WESCLIN COMMUNITY UNIT SCHOOL DISTRICT NO. 3
TRENTON, ILLINOIS

CORRECTIVE ACTION PLAN FOR CURRE
YEAR ENDING JUNE.

R AUDIT FINDINGS
5

Corrective Action Plan

Finding No:  2025-002

Condition:

Management is responsible for thext
During the course of the audit, si
materially correct the financial records g

y of the District'sHinancial records.

d adjustmients were necessary to
entries.

Plan:
See Management's Reg

Fiscal Year 2026

lennifer Filyaw, Superintendent

'ManagementRe Management will review the current year audit
' adjustments to ensure these type of entries are not -

repeated in the future.



SUPPLEMENTAL INFORMATION




Illinois Grant Accountability and Tfansparency Act
Grantee Portal - Audit Consolidated nd Financial Report |
Grantee Portal / Audit Reviews / Audit /
l Comment }
CSFA # Program Total
(View ) | 478-00-0251 | Medical 26,550.00
C Assistance
586-00-158 1 0.00| 0.00 0.00
70,236.00 70,236.00
249,303.00 249,303.00
(View ) | 586-18-0517 40,733.00 0.00 40,733:00
586-18-0868 | Early Childhood | 180,604.00 0.00 180,604.00
Block Grant:
Preschool for
All 3-5
586-18-1015 | Agriculture 13,497.00 0.00 13,497.00
' Education: .
Incentive
Totals: | 234,834.00 | 1,931,134.00 | 0.00 { 2,165,968.00




94

586-18-2330 | Non-Cash 0.00| 38,338.00 38,338.00
Commodity =
Value _
586-46-0423 | Title IV - 21st . 2,357.00 2,357.00
o Century Comm
Learning
Centers: 21st
CCLC
| View ] | 586-57-0420 | Fed. - Sp. Ed. - 15,376.00 15,376.00
Pre-SchoolFlow '
Through: I
Part B - .
Consolidated
Application
586-62-0414 ,913.00 210,913.00
( View ] 0.00 51,943.00 51,943.00
Teachers,
Principals, and
Other School
Leaders
586-62-2578 | Federal 0.00| 883,886.00 883,886.00
Programs: ARP
- LEA American
Rescue Plan
Totals: | 234,834.00 | 1,931,134.00 | 0.00]2,165,968.00




586-64-0417 | Fed. - Sp. Ed. - 0.00 | 323,300.00 323,300.00
I.D.E.A. - Flow
Through 7
586-69-0418 | CTE - Perkins 13,259.00
] Secondary: CTE
Consolidated
Application
[ View | | 586-71-2823 | Federal 6,620.00
o Programs:
Emergency
Relief -~ Formi
CARES and
Programs
39,053.00
2,165,968.00

click the "Add a Program" button and select the State
the dropdown list provided.

ed before the CYEFR can be marked complete.
CYEFR, click the "Mark Complete" button and continue to the

» Any items in red mus

« ‘When finished updating th
next step.




APPENDIX B-1
PROPOSED FORM OF OPINION OF BOND COUNSEL
[2025A BONDS]
[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
[TO BE DATED CLOSING DATE]

Community Unit School District Number 3
Clinton and St. Clair Counties, Illinois

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings ") of the Board of Education of Community Unit School District Number 3, Clinton
and St. Clair Counties, Illinois (the “District”), passed preliminary to the issue by the District of
its fully registered Taxable General Obligation Refunding School Bonds, Series 2025A (the
“Bonds "), to the amount of $ , dated , 2025, due serially on December 1
of the years and in the amounts and bearing interest as follows:

2032 $ %
2033 %
2034 %
2035 %
2036 %
2037 %

the Bonds due on or after December 1, 20, being subject to redemption prior to maturity at the
option of the District as a whole or in part in any order of their maturity as determined by the
District (less than all of the Bonds of a single maturity to be selected by the Bond Registrar), on
December 1, 20, or on any date thereafter, at the redemption price of par plus accrued interest
to the redemption date, as provided in the Proceedings, and we are of the opinion that the
Proceedings show lawful authority for said issue under the laws of the State of Illinois now in
force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid and
legally binding upon the District and is payable from any funds of the District legally available for
such purpose, and all taxable property in the District is subject to the levy of taxes to pay the same
without limitation as to rate or amount, except that the rights of the owners of the Bonds and the
enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization
and other similar laws affecting creditors’ rights and by equitable principles, whether considered
at law or in equity, including the exercise of judicial discretion.

It is our opinion that under present law, interest on the Bonds is includible in gross income
of the owners thereof for federal income tax purposes. Ownership of the Bonds may result in other



federal income tax consequences to certain taxpayers. Bondholders should consult their own tax
advisors concerning tax consequences of ownership of the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

B-1-2



APPENDIX B-2
PROPOSED FORM OF OPINION OF BOND COUNSEL
[2025B BONDS]
[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
[TO BE DATED CLOSING DATE]

Community Unit School District Number 3
Clinton and St. Clair Counties, Illinois

We hereby certify that we have examined certified copy of the proceedings (the
“Proceedings ") of the Board of Education of Community Unit School District Number 3, Clinton
and St. Clair Counties, Illinois (the “District”), passed preliminary to the issue by the District of
its fully registered General Obligation School Bonds, Series 2025B (the “Bonds ™), to the amount
of § , dated , 2025, due serially on December 1 of the years and in the
amounts and bearing interest as follows:

2037 $ %
2038 %
2039 %
2040 %
2041 %
2042 %
2043 %
2044 %
2045 %

being subject to redemption prior to maturity at the option of the District as a whole or in part in
any order of their maturity as determined by the District (less than all of the Bonds of a single
maturity to be selected by the Bond Registrar), on December 1,20 , or on any date thereafter, at
the redemption price of par plus accrued interest to the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue
under the laws of the State of Illinois now in force.

We further certify that we have examined the form of bond prescribed for said issue and
find the same in due form of law, and in our opinion said issue, to the amount named, is valid and
legally binding upon the District and is payable from any funds of the District legally available for
such purpose, and all taxable property in the District is subject to the levy of taxes to pay the same
without limitation as to rate or amount, except that the rights of the owners of the Bonds and the
enforceability of the Bonds may be limited by bankruptcy, insolvency, moratorium, reorganization
and other similar laws affecting creditors’ rights and by equitable principles, whether considered
at law or in equity, including the exercise of judicial discretion.



It is our opinion that, subject to the District’s compliance with certain covenants, under
present law, interest on the Bonds is excludible from gross income of the owners thereof for federal
income tax purposes and is not includible as an item of tax preference in computing the alternative
minimum tax for individuals under the Internal Revenue Code of 1986, as amended (the “Code”).
Interest on the Bonds may affect the corporate alternative minimum tax for certain corporations.
Failure to comply with certain of such District covenants could cause interest on the Bonds to be
includible in gross income for federal income tax purposes retroactively to the date of issuance of
the Bonds. Ownership of the Bonds may result in other federal tax consequences to certain
taxpayers, and we express no opinion regarding any such collateral consequences arising with
respect to the Bonds.

It is also our opinion that the Bonds are “qualified tax-exempt obligations™ pursuant to
Section 265(b)(3) of the Code.

We express no opinion herein as to the accuracy, adequacy or completeness of any
information furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the District with respect to
certain material facts within the District’s knowledge. Our opinion represents our legal judgment
based upon our review of the law and the facts that we deem relevant to render such opinion and
is not a guarantee of a result. This opinion is given as of the date hereof and we assume no
obligation to revise or supplement this opinion to reflect any facts or circumstances that may
hereafter come to our attention or any changes in law that may hereafter occur.

B-2-2



APPENDIX C

PROPOSED FORM OF
CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement”) is executed and delivered by
Community Unit School District Number 3, Clinton and St. Clair Counties, Illinois (the
“District”), in connection with the issuance of $ Taxable General Obligation
Refunding School Bonds, Series 2025A (the “20254 Bonds”), and $ General
Obligation School Bonds, Series 2025B (the “2025B Bonds” and, together with the 2025A Bonds,
the “Bonds”). The Bonds are being issued pursuant to a resolution adopted by the Board of
Education of the District on the 20th day of October, 2025 (as supplemented by a notification of
sale, the “Resolution™).

In consideration of the issuance of the Bonds by the District and the purchase of such Bonds
by the beneficial owners thereof, the District covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the
District as of the date set forth below, for the benefit of the beneficial owners of the Bonds and in
order to assist the Participating Underwriters in complying with the requirements of the Rule (as
defined below). The District represents that it will be the only obligated person with respect to the
Bonds at the time the Bonds are delivered to the Participating Underwriters and that no other
person is expected to become so committed at any time after issuance of the Bonds.

2. DEFINITIONS. The terms set forth below shall have the following meanings in this
Agreement, unless the context clearly otherwise requires.

Annual Financial Information means information of the type contained under the following
headings and subheadings of, and in the following exhibits to, the Official Statement:

THE DISTRICT—Enrollment
FINANCIAL INFORMATION AND ECONOMIC CHARACTERISTICS OF THE DISTRICT
—Direct General Obligation Bonds (Principal Only)
—Selected Financial Information (only as it relates to direct debt)
—Composition of EAV
—Trend of EAV
—Taxes Extended and Collected
—School District Tax Rates by Purpose
Exhibit A—Combined Statement of Revenues, Expenditures and Changes in Fund Balance
Exhibit C—General Fund Revenue Sources



Annual Financial Information Disclosure means the dissemination of disclosure
concerning Annual Financial Information and the dissemination of the Audited Financial
Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the District
prepared pursuant to the principles and as described in Exhibit 1.

Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the District and
which has filed with the District a written acceptance of such designation, and such agent’s
successors and assigns.

EMMA means the MSRB through its Electronic Municipal Market Access system for
municipal securities disclosure or through any other electronic format or system prescribed by the
MSRB for purposes of the Rule.

Exchange Act means the Securities Exchange Act of 1934, as amended.

Financial Obligation means a (a) debt obligation; (b) derivative instrument entered into in
connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (c) guarantee of a debt obligation or any such derivative instrument; provided that
“financial obligation” shall not include municipal securities as to which a final official statement
(as defined in the Rule) has been provided to the MSRB consistent with the Rule.

MSRB means the Municipal Securities Rulemaking Board.

Official Statement means the Official Statement, dated , 2025, and relating to
the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer acting
as an underwriter in the primary offering of the Bonds.

Reportable Event means the occurrence of any of the Events with respect to the Bonds set
forth in Exhibit 1.

Reportable Events Disclosure means dissemination of a notice of a Reportable Event as set
forth in Section 5.

Rule means Rule 15¢2-12 adopted by the Commission under the Exchange Act, as the same
may be amended from time to time.

State means the State of Illinois.

Undertaking means the obligations of the District pursuant to Sections 4 and 5.

C-2



3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit I11. All
filings required under this Agreement will be filed on EMMA under these CUSIP Numbers. If the
Bonds are refunded after the date hereof, the District will also make all filings required under this
Agreement under any new CUSIP Numbers assigned to the Bonds as a result of such refunding,
to the extent the District remains legally liable for the payment of such Bonds. The District will
not make any filings pursuant to this Agreement under new CUSIP Numbers assigned to any of
the Bonds after the date hereof as a result of a holder of the Bonds obtaining a bond insurance
policy or other credit enhancement with respect to some or all of the outstanding Bonds in the
secondary market.

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 8§ of this
Agreement, the District hereby covenants that it will disseminate its Annual Financial Information
and its Audited Financial Statements (in the form and by the dates set forth in Exhibit I) to EMMA
in such manner and format and accompanied by identifying information as is prescribed by the
MSRB or the Commission at the time of delivery of such information and by such time so that
such entities receive the information by the dates specified. MSRB Rule G-32 requires all EMMA
filings to be in word-searchable PDF format. This requirement extends to all documents to be
filed with EMMA, including financial statements and other externally prepared reports.

If any part of the Annual Financial Information can no longer be generated because the
operations to which it is related have been materially changed or discontinued, the District will
disseminate a statement to such effect as part of its Annual Financial Information for the year in
which such event first occurs.

If any amendment or waiver is made to this Agreement, the Annual Financial Information
for the year in which such amendment or waiver is made (or in any notice or supplement provided
to EMMA) shall contain a narrative description of the reasons for such amendment or waiver and
its impact on the type of information being provided.

5. REPORTABLE EVENTS DISCLOSURE. Subject to Section 8 of this Agreement, the
District hereby covenants that it will disseminate in a timely manner (not in excess of ten business
days after the occurrence of the Reportable Event) Reportable Events Disclosure to EMMA in
such manner and format and accompanied by identifying information as is prescribed by the
MSRB or the Commission at the time of delivery of such information. References to “material”
in Exhibit II refer to materiality as it is interpreted under the Exchange Act. MSRB Rule G-32
requires all EMMA filings to be in word-searchable PDF format. This requirement extends to all
documents to be filed with EMMA, including financial statements and other externally prepared
reports. Notwithstanding the foregoing, notice of optional or unscheduled redemption of any
Bonds or defeasance of any Bonds need not be given under this Agreement any earlier than the
notice (if any) of such redemption or defeasance is given to the Bondholders pursuant to the
Resolution.

6. CONSEQUENCES OF FAILURE OF THE DISTRICT TO PROVIDE INFORMATION. The
District shall give notice in a timely manner to EMMA of any failure to provide Annual Financial
Information Disclosure when the same is due hereunder.



In the event of a failure of the District to comply with any provision of this Agreement, the
beneficial owner of any Bond may seek mandamus or specific performance by court order, to
cause the District to comply with its obligations under this Agreement. A default under this
Agreement shall not be deemed a default under the Resolution, and the sole remedy under this
Agreement in the event of any failure of the District to comply with this Agreement shall be an
action to compel performance.

7.  AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement, the
District by resolution authorizing such amendment or waiver, may amend this Agreement, and any
provision of this Agreement may be waived, if:

(@) (1) The amendment or waiver is made in connection with a change in
circumstances that arises from a change in legal requirements, including without limitation,
pursuant to a “no-action” letter issued by the Commission, a change in law, or a change in
the identity, nature, or status of the District, or type of business conducted; or

(1))  This Agreement, as amended, or the provision, as waived, would
have complied with the requirements of the Rule at the time of the primary offering,
after taking into account any amendments or interpretations of the Rule, as well as
any change in circumstances; and

(b)  The amendment or waiver does not materially impair the interests of the
beneficial owners of the Bonds, as determined by parties unaffiliated with the District (such
as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority shall approve
or require Annual Financial Information Disclosure or Reportable Events Disclosure to be made
to a central post office, governmental agency or similar entity other than EMMA or in lieu of
EMMA, the District shall, if required, make such dissemination to such central post office,
governmental agency or similar entity without the necessity of amending this Agreement.

8.  TERMINATION OF UNDERTAKING. The Undertaking of the District shall be terminated
hereunder if the District shall no longer have any legal liability for any obligation on or relating to
repayment of the Bonds under the Resolution.

9. FUTURE CHANGES TO THE RULE. As set forth in Section 1 of this Agreement, the
District has executed and delivered this Agreement solely and only to assist the Participating
Underwriters in complying with the requirements of the Rule. Therefore, notwithstanding
anything in this Agreement to the contrary, in the event the Commission, the MSRB or other
regulatory authority shall approve or require changes to the requirements of the Rule, the District
shall be permitted, but shall not be required, to unilaterally modify the covenants in this
Agreement, without complying with the requirements of Section 7 of this Agreement, in order to
comply with, or conform to, such changes. In the event of any such modification of this
Agreement, the District shall file a copy of this Agreement, as revised, on EMMA in a timely
manner.

C-4



10.  DISSEMINATION AGENT. The District may, from time to time, appoint or engage a
Dissemination Agent to assist it in carrying out its obligations under this Agreement, and may
discharge any such Dissemination Agent, with or without appointing a successor Dissemination
Agent.

11.  ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent
the District from disseminating any other information, using the means of dissemination set forth
in this Agreement or any other means of communication, or including any other information in
any Annual Financial Information Disclosure or notice of occurrence of a Reportable Event, in
addition to that which is required by this Agreement. If the District chooses to include any
information from any document or notice of occurrence of a Reportable Event in addition to that
which is specifically required by this Agreement, the District shall have no obligation under this
Agreement to update such information or include it in any future disclosure or notice of occurrence
of a Reportable Event.

12.  BENEFICIARIES. This Agreement has been executed in order to assist the Participating
Underwriters in complying with the Rule; however, this Agreement shall inure solely to the benefit
of the District, the Dissemination Agent, if any, and the beneficial owners of the Bonds, and shall
create no rights in any other person or entity.

13.  RECORDKEEPING. The District shall maintain records of all Annual Financial
Information Disclosure and Reportable Events Disclosure, including the content of such
disclosure, the names of the entities with whom such disclosure was filed and the date of filing
such disclosure.

14. ASSIGNMENT. The District shall not transfer its obligations under the Resolution
unless the transferee agrees to assume all obligations of the District under this Agreement or to
execute an Undertaking under the Rule.

15.  GOVERNING LAW. This Agreement shall be governed by the laws of the State.

COMMUNITY UNIT SCHOOL DISTRICT NUMBER 3,

CLINTON AND ST. CLAIR COUNTIES, ILLINOIS

By

President, Board of Education

Date: , 2025
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EXHIBIT I
FINANCIAL INFORMATION
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annual Financial Information and the Audited Financial Statements
as set forth below may be included by reference to other documents which have been submitted to
EMMA or filed with the Commission. If the information included by reference is contained in an
Official Statement, the Official Statement must be available on EMMA; the Official Statement
need not be available from the Commission. The District shall clearly identify each such item of
information included by reference.

Annual Financial Information exclusive of Audited Financial Statements will be submitted
to EMMA by 270 days after the last day of the District’s fiscal year (currently June 30), beginning
with the fiscal year ended June 30, 2025. Audited Financial Statements as described below should
be filed at the same time as the Annual Financial Information. If Audited Financial Statements
are not available when the Annual Financial Information is filed, Audited Financial Statements
will be submitted to EMMA within 30 days after availability to the District.

Audited Financial Statements will be prepared in accordance with accounting principles
mandated by the Illinois State Board of Education.

If any change is made to the Annual Financial Information as permitted by Section 4 of the
Agreement, the District will disseminate a notice of such change as required by Section 4.

EXHIBIT I
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A

10.
11.
12.
13.

14.

15.

16.

ExHIBIT IT
EVENTS WITH RESPECT TO THE BONDS FOR WHICH
REPORTABLE EVENTS DISCLOSURE IS REQUIRED

Principal and interest payment delinquencies

Non-payment related defaults, if material

Unscheduled draws on debt service reserves reflecting financial difficulties

Unscheduled draws on credit enhancements reflecting financial difficulties

Substitution of credit or liquidity providers, or their failure to perform

Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other
material notices or determinations with respect to the tax status of the security, or other
material events affecting the tax status of the security

Modifications to the rights of security holders, if material

Bond calls, if material, and tender offers

Defeasances

Release, substitution or sale of property securing repayment of the securities, if material
Rating changes

Bankruptcy, insolvency, receivership or similar event of the District*

The consummation of a merger, consolidation, or acquisition involving the District or the
sale of all or substantially all of the assets of the District, other than in the ordinary course
of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to
its terms, if material

Appointment of a successor or additional trustee or the change of name of a trustee, if
material

Incurrence of a Financial Obligation of the District, if material, or agreement to covenants,
events of default, remedies, priority rights, or other similar terms of a Financial Obligation
of the District, any of which affect security holders, if material

Default, event of acceleration, termination event, modification of terms, or other similar
events under the terms of a Financial Obligation of the District, any of which reflect
financial difficulties

This event is considered to occur when any of the following occur: the appointment of a receiver, fiscal agent or
similar officer for the District in a proceeding under the U.S. Bankruptcy Code or in any other proceeding under
state or federal law in which a court or governmental authority has assumed jurisdiction over substantially all of
the assets or business of the District, or if such jurisdiction has been assumed by leaving the existing governing
body and officials or officers in possession but subject to the supervision and orders of a court or governmental
authority, or the entry of an order confirming a plan of reorganization, arrangement or liquidation by a court or
governmental authority having supervision or jurisdiction over substantially all of the assets or business of the
District.

EXHIBIT I
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EXxHIBIT IIT
CUSIP NUMBERS

2025A BONDS

CUSIP
MATURITY NUMBER
(DECEMBER 1) (187324)

2032
2033
2034
2035
2036
2037

2025B BoONDS

CUSIP
MATURITY NUMBER
(DECEMBER 1) (187324)

2037
2038
2039
2040
2041
2042
2043
2044
2045

EXHIBIT 111
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APPENDIX D

SPECIMEN MUNICIPAL BOND INSURANCE POLICY

MUNICIPAL BOND
=%

' B A M INSURANCE POLICY
0

ISSUER: [NAME OF ISSUER] Policy No:
MEMBER: [NAME OF MEMBER]

BONDS: $§ in aggregate principal Effective Date:
amount of [NAME OF TRANSACTION]
[and maturing on]

Risk Premium: $
Member Surplus Contribution: $
Total Insurance Payment: $

BUILD AMERICA MUTUAL ASSURANCE COMPANY (“BAM?”), for consideration received, hereby UNCONDITIONALLY AND
IRREVOCABLY agrees to pay to the trustee (the “Trustee”) or paying agent (the “Paying Agent”) for the Bonds named above (as set forth in the
documentation providing for the issuance and securing of the Bonds), for the benefit of the Owners or, at the election of BAM, directly to each Owner,
subject only to the terms of this Policy (which includes each endorsement hereto), that portion of the principal of and interest on the Bonds that shall
become Due for Payment but shall be unpaid by reason of Nonpayment by the Issuer.

On the later of the day on which such principal and interest becomes Due for Payment or the first Business Day following the Business Day
on which BAM shall have received Notice of Nonpayment, BAM will disburse (but without duplication in the case of duplicate claims for the same
Nonpayment) to or for the benefit of each Owner of the Bonds, the face amount of principal of and interest on the Bonds that is then Due for Payment
but is then unpaid by reason of Nonpayment by the Issuer, but only upon receipt by BAM, in a form reasonably satisfactory to it, of (a) evidence of the
Owner’s right to receive payment of such principal or interest then Due for Payment and (b) evidence, including any appropriate instruments of
assignment, that all of the Owner’s rights with respect to payment of such prineipal or interest that is Due for Payment shall thereupon vest in BAM.
A Notice of Nonpayment will be deemed received on a given Business Day if'it is received prior to 1:00 p.m. (New York time) on such Business Day;
otherwise, it will be deemed received on the next Business Day. Ifany Notice of Nonpayment received by BAM is incomplete, it shall be deemed not
to have been received by BAM for purposes of the preceding sentence, and BAM shall promptly so advise the Trustee, Paying Agent or Owner, as
appropriate, any of whom may submit an amended Notice of Nonpayment. Upon disbursement under this Policy in respect of a Bond and to the extent
of such payment, BAM shall become the owner of such Bond, any appurtenant coupon to such Bond and right to receipt of payment of principal of or
interest on such Bond and shall be fully subrogated to the rights of the Owner, including the Owner’s right to receive payments under such Bond.
Payment by BAM either to the Trustee or Paying Agent for the benefit of the Owners, or directly to the Owners, on account of any Nonpayment shall
discharge the obligation of BAM under this Policy with respect to said Nonpayment.

Except to the extent expressly modified by an endorsement hereto, the following terms shall have the meanings specified for all purposes of
this Policy. “Business Day means any day other than (a) a Saturday or Sunday or (b) a day on which banking institutions in the State of New York
or the Insurer’s Fiscal Agent (as defined herein) are authorized or required by law or executive order to remain closed. “Due for Payment” means (a)
when referring to the principal of @ Bond, payable on the stated maturity date thereof or the date on which the same shall have been duly called for
mandatory sinking fund redemption and does not refer to any earlier date on which payment is due by reason of call for redemption (other than by
mandatory sinking fund redemption), acceleration or other advancement of maturity (unless BAM shall elect, in its sole discretion, to pay such principal
due upon such acceleration together with any accrued interest to the date of acceleration) and (b) when referring to interest on a Bond, payable on the
stated date for payment of interest. “Nonpayment” means, in respect of a Bond, the failure of the Issuer to have provided sufficient funds to the Trustee
or, if there is no Trustee, to the Paying Agent for payment in full of all principal and interest that is Due for Payment on such Bond. “Nonpayment”
shall also include, in respect of a Bond, any payment made to an Owner by or on behalf of the Issuer of principal or interest that is Due for Payment,
which payment has been recovered from such Owner pursuant to the United States Bankruptcy Code in accordance with a final, nonappealable order
of a court having competent jurisdiction. “Notice” means delivery to BAM of a notice of claim and certificate, by certified mail, email or telecopy as
set forth on the attached Schedule or other acceptable electronic delivery, in a form satisfactory to BAM, from and signed by an Owner, the Trustee or
the Paying Agent, which notice shall specify (a) the person or entity making the claim, (b) the Policy Number, (c) the claimed amount, (d) payment
instructions and (e) the date such claimed amount becomes or became Due for Payment. “Owner” means, in respect of a Bond, the person or entity
who, at the time of Nonpayment, is entitled under the terms of such Bond to payment thereof, except that “Owner” shall not include the Issuer, the
Member or any other person or entity whose direct or indirect obligation constitutes the underlying security for the Bonds.



BAM may appoint a fiscal agent (the “Insurer’s Fiscal Agent”) for purposes of this Policy by giving written notice to the Trustee, the Paying
Agent, the Member and the Issuer specifying the name and notice address of the Insurer’s Fiscal Agent. From and after the date of receipt of such
notice by the Trustee, the Paying Agent, the Member or the Issuer (a) copies of all notices required to be delivered to BAM pursuant to this Policy shall
be simultaneously delivered to the Insurer’s Fiscal Agent and to BAM and shall not be deemed received until received by both and (b) all payments
required to be made by BAM under this Policy may be made directly by BAM or by the Insurer’s Fiscal Agent on behalf of BAM. The Insurer’s Fiscal
Agent is the agent of BAM only, and the Insurer’s Fiscal Agent shall in no event be liable to the Trustee, Paying Agent or any Owner for any act of the
Insurer’s Fiscal Agent or any failure of BAM to deposit or cause to be deposited sufficient funds to make payments due under this Policy.

To the fullest extent permitted by applicable law, BAM agrees not to assert, and hereby waives, only for the benefit of each Owner, all rights
(whether by counterclaim, setoff or otherwise) and defenses (including, without limitation, the defense of fraud), whether acquired by subrogation,
assignment or otherwise, to the extent that such rights and defenses may be available to BAM to avoid payment of its obligations under this Policy in
accordance with the express provisions of this Policy. This Policy may not be canceled or revoked.

This Policy sets forth in full the undertaking of BAM and shall not be modified, altered or affected by any other.agreement or instrument,
including any modification or amendment thereto. Except to the extent expressly modified by an endorsement hereto, any premium.paid in respect of
this Policy is nonrefundable for any reason whatsoever, including payment, or provision being made forpayment, of the Bonds prior to maturity. THIS
POLICY IS NOT COVERED BY THE PROPERTY/CASUALTY INSURANCE SECURITY FUND SPECIFIED IN ARTICLE 76 OF THE NEW
YORK INSURANCE LAW. THIS POLICY IS ISSUED WITHOUT CONTINGENT MUTUALLTABILITY FOR ASSESSMENT.

In witness whereof, BUILD AMERICA MUTUAL ASSURANCE COMPANY has caused this Policy to be executed on its behalf by its
Authorized Officer.

BUILD AMERICA MUTUAL ASSURANCE COMPANY

By:

Authorized Officer



Email:

claims@buildamerica.com
Address:
200 Liberty Street, 27th floor
New York, New York 10281
Telecopy:

212-962-1524 (attention: Claims)

Notices (Unless Otherwise Specified by BAM)
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