
Akron-Summit County Public Library, Ohio 
General Obligation Bond Anticipation Notes, Series 2026 
Please find herein a report prepared by the Ohio Municipal Advisory Council (OMAC) as well as 
the Library’s most recent audited financial statement. These items are informational and do not 
constitute a disclosure document. If you would like more information, please contact Michelle 
Hillstrom or Phil Weisshaar at Stifel. 



Information in this Report has been obtained by OMAC from official and other sources and is believed by OMAC to be accurate and reliable.  However, OMAC has not 
independently confirmed or verified the information in this Report and OMAC does not guaranty the accuracy or completeness of such information.  This Report does not 
constitute an offering of, or a recommendation with regard to the purchase of, any security. 
 
© Copyright 2026 Ohio Municipal Advisory Council All rights reserved. This work may not be reproduced, in whole or in part, without the prior written permission of the Ohio 
Municipal Advisory Council. Unauthorized reproduction of this work may be subject to civil and criminal penalties. 

 

Ohio Municipal Advisory Council 
Not an agency of the State of Ohio 

9321 Ravenna Road, Suite K, Twinsburg, Ohio 44087-2461 
Telephone: (330) 963-7444 Fax: (330) 963-7553 

AKRON-SUMMIT COUNTY PUBLIC LIBRARY, OHIO Revised Report No. N18-26 
 (Summit County) Date – February 9, 2026 
  OMAC Fee:  $2,000.00 
 Rating: Not Rated 
 

$12,500,000 Library Improvement (general obligation unlimited tax) Dated March 17, 2026 
Bond Anticipation Notes, Series 2026 Due September 17, 2026 

Coupon:    Yield:    Price:    
 

Fiscal Officer Michelle Scarpitti, Fiscal Officer 
 60 South High Street 
 Akron, Ohio 44326 
Telephone No. 330-643-9125 

Purchaser – Stifel, Nicolaus & Company, Inc. 
Opinion – Roetzel & Andress 

 Attorney – Justin Markey 
Paying Agent – The Bank of New York Mellon Trust 

Company. 
 
Denominations - $100,000 or any integral multiple of 

$5,000 in excess of $100,000. 
Book Entry - Yes. 

Bank Qualified - No.  
Call Provisions – Optional Redemption: June 17, 2026. 
 

 
Purpose – The Notes are being issued in anticipation of the issuance of bonds for the purpose of constructing, adding to, renovating, 
remodeling, furnishing, equipping and otherwise improving library buildings and facilities, and acquiring, clearing and improving the 
sites thereof. 
 
Security – During the year or years in which the Notes are outstanding, there shall be levied on all the taxable property in the Library 
District, in addition to all other taxes, the same tax that would have been levied if the Bonds had been issued without the prior issuance 
of the Notes. The tax shall be unlimited as to amount or rate, shall be and is ordered computed, certified, levied and extended upon the 
tax duplicate and collected by the same officers, in the same manner, and at the same time that taxes for general purposes for each of 
those years are certified, levied, extended and collected, and shall be placed before and in preference to all other items and for the full 
amount thereof. The proceeds of the tax levy shall be placed in the Library District’s Bond Retirement Fund, which is irrevocably 
pledged for the payment of the debt charges on the Notes or the Bonds when and as the same fall due. 
 
The Issuer anticipates the Notes will be retired at maturity from proceeds from the sale of the long-term bonds in anticipation 
of which the Notes are issued, proceeds from the sale of renewal bond anticipation notes and other available funds of the 
Issuer, or a combination of such sources. The ability of the Issuer to retire the Notes from the proceeds of the sale of either 
renewal notes or bonds will be dependent on the marketability of such notes or bonds under market conditions prevailing at 
the time they are offered for sale, which are subject to change due to factors beyond the control of the Issuer. 
 
LOCATION  The District is composed of 14 northeasters Ohio 

school districts located in Summit County, with 3 of those 
school districts having boundaries extending into Portage 
County. 

 Area  312 sq. miles. 
 Transportation  Conrail, Amtrak, CSX, Akron-Barberton 

Cluster Railway and Norfolk Southern RRs, IH 76,77, 80 
(Ohio Turnpike), 271 and 277, two US highways and 13 
SRs. 

 Characteristics  Chiefly residential, industrial with some 
agriculture. 

SALARIES, BILLS & DEBT SERVICE 
Believed current with no record of deficit financing or default in 
current expenses or debt service. 

----------------------------------------------------------------------------------------------------------------------------------------------------------------- 
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 POPULATION 
 
  2024 Estimated -  381,648 
 
 Source:akronlibrary.org 
 
 Age Breakdown of Population GENERAL FUND * 
 Under  18 To  65 &  Median  
 Year 18 64 Over Age Year Ending 2023 2022 2021 
 
 2023* Beg. Bal 1/1 $  12,301,905 $  12,792,409 $  11,645,655 
 National 22.2 % 61.0 % 16.8 %  38.7 Receipts  31,893,874  31,599,351  30,099,616 
 State 22.2 % 59.9 % 17.9 %  39.6 Other Fin Srcs  594,600  581,699  603,082 
 2022* Transfers In  0  0  0 
 National 22.1 % 61.4 % 16.5 %  38.5 Expenditures  30,335,140  28,357,504  27,250,944 
 State 22.0 % 60.4 % 17.6 %  39.6 Transfers Out  3,315,025  4,314,050  2,305,000 
 2021* End Bal. 12/31  11,140,214  12,301,905  12,792,409 
 National 22.5 % 61.5 % 16.0 %  38.4 
 State 22.3 % 60.7 % 17.0 %  39.4 * Budget Basis 
 2020* Source: Annual Financial Report 
 National 22.4 % 61.6 % 16.0 %  38.2 
 State 22.2 % 60.8 % 17.0 %  39.5 
 2019* 
 National 22.6 % 61.8 % 15.6 %  38.1 
 State 22.4 % 60.9 % 16.7 %  39.4 
 2018* 
 National 22.8 % 62.0 % 15.2 %  37.9 
 State 22.5 % 61.2 % 16.3 %  39.3 
 2010 
 National 24.0 % 63.0 % 13.0 %  37.2 
 State 23.7 % 62.2 % 14.1 %  38.8 
 2000 
 National 25.7 % 61.9 % 12.4 %  35.3 
 State 25.4 % 61.3 % 13.3 %  36.2 
 
 * U.S. Census Bureau, American Community Survey 5 yr. estimate 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 HOUSING AND INCOME 
 2019-2023 American Community Survey Five Year Estimate * 
 County State National 
 Total Housing Units  247,239  5,271,573  142,332,876 
 Occupied Housing Units  229,503  4,829,571  127,482,865 
 Owner Occupied (as % of Occupied)  67.3%  67.0%  65.0% 
 Median Value of Owner Occupied Homes Estimate $195,700 $199,200 $303,400 
 Total Units Built 1939 or Earlier  20.3%  19.2%  12.0% 
 Total Units Built 2020 or Later  0.5%  0.7%  1.0% 
 Median Family Income Estimate $92,526 $90,288 $96,922 
 Median Household Income $71,016 $69,680 $78,538 
 Per Capita Income Estimate $42,749 $39,455 $43,289 
 Poverty Level (% of all people) **  12.6%  13.2%  12.4% 
 
 * U.S. Census Bureau 
 ** Percentage of people whose income in the past 12 months has been below the poverty level. 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
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 OCCUPATIONAL GROUPS * 
 Summit County 
March, 2025 Subdivision State 
 Services 47.9 % 44.1 % 
 
 Trade 15.3 % 14.3 % 
 Government 10.8 % 13.8 % 
 Manufacturing 10.3 % 12.6 % 
 Transportation 6.3 % 5.9 % 
 Finance 4.9 % 5.6 % 
 Construction 4.6 % 4.5 % UNEMPLOYMENT CLAIMANTS * 
 Utilities 0.4 % 0.3 % Summit County 
 Agriculture 0.2 % 0.3 % Initial Claims Continued Claims 
 Mining N/R 0.2 % November, 2025  1,181  8,114 
March, 2024 Subdivision State November, 2024  1,423  8,665 
 Services 47.3 % 43.8 % 
 * Ohio Department of Job and Family Services 
 Trade 15.4 % 14.5 % 
 Government 10.9 % 13.8 % 
 Manufacturing 10.5 % 12.8 % 
 Transportation 6.5 % 5.9 % 
 Finance 5.1 % 5.7 % 
 Construction 4.4 % 4.3 % 
 Utilities 0.4 % 0.3 % 
 Agriculture 0.2 % 0.3 % 
 Mining N/R 0.2 % 
 
"N/R" displayed for statistics not reported. 
* Ohio Department of Job and Family Services 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 LARGEST TAXPAYERS BY CURRENT TAXES* 
 (2025 Collection Year) 
 Taxpayer Name Current Taxes 
 OHIO EDISON CO FIRST ENERGY $23,730,071 
 AMERICAN TRANSMISSION SYSTEMS I $21,926,657 
 EAST OHIO GAS CO $13,313,472 
 AKRON ROMIG ROAD LLC $6,082,972 
 NEXUS GAS TRANSMISSION LLC $3,128,801 
 CITY OF AKRON $2,232,019 
 CHAPEL HILL ASSOCIATES LLC $1,131,983 
 ALBRECHT INCORPORATED $1,120,690 
 AKRON GENERAL MEDICAL CENTER $1,091,459 
 CITY OF AKRON OHIO $1,086,600 
 
 * County/Appraisal Company 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 PROPERTY TAX RATES * 
 YEAR TYPE DEBT TOTAL OVERALL YEAR TYPE DEBT TOTAL OVERALL 
 2024-2025 Stated  0.00  1.90  116.95 2023-2024 Stated  0.00  1.90  108.06 
 Res/Ag  0.00  1.20  68.78 Res/Ag  0.00  1.20  58.18 
 Other  0.00  1.60  92.24 Other  0.00  1.60  82.96  
 YEAR TYPE DEBT TOTAL OVERALL YEAR TYPE DEBT TOTAL OVERALL 
 2022-2023 Stated  0.00  1.90  108.06 2021-2022 Stated  0.00  1.90  108.06 
 Res/Ag  0.00  1.59  74.00 Res/Ag  0.00  1.59  74.08 
 Other  0.00  1.71  84.81 Other  0.00  1.72  84.93  
* State Of Ohio 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
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 PROPERTY TAX COLLECTIONS * 
 
 Current  Total  Pct. of Current  Total  Unpaid of  
 Charge Collected Charge Collected Unpaid Current  
 2023-2024 
 RE&PU $16,060,238 $16,003,316 100% $2,507,876 $751,960  
 2022-2023 
 RE&PU $16,144,508 $15,744,884 98% $2,298,527 $847,721  
 2021-2022 
 RE&PU $15,248,786 $14,529,174 95% $2,330,593 $799,299  
 2020-2021 
 RE&PU $15,807,604 $15,647,339 99% $2,790,689 $792,475 
 
 * County/Appraisal Company 
 RE&PU - Real Estate and Public Utility  
 Previous Percent RE & PU Collected * 
 
 Year Percent Year Percent Year Percent Year Percent 
 2019-2020 94 % 2014-2015 99 % 2009-2010 98 % 2004-2005 97 % 
 1999-2000 100 % 2018-2019 97 % 2013-2014 99 % 2008-2009 103 % 
 2003-2004 104 % 1998-1999 97 % 2017-2018 98 % 2012-2013 105 % 
 2007-2008 100 % 2002-2003 100 % 2016-2017 98 % 2011-2012 100 % 
 2006-2007 99 % 2001-2002 100 % 2015-2016 98 % 2010-2011 99 % 
 2005-2006 99 % 2000-2001 99 % 
 
 * County/Appraisal Company 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 ASSESSED VALUATION  * 
 (Next Reappraisal 2026-2027) 
 
 2024-2025 2023-2024 2022-2023 2021-2022 2020-2021 
 TOTAL $12,344,412,010 $12,273,756,050 $9,809,402,750 $9,708,105,390 $9,725,348,550 
 Real Estate  11,736,093,120  11,690,385,560  9,244,050,790  9,169,328,960  9,194,852,150 
 Public Utility  608,318,890  583,370,490  565,351,960  538,776,430  530,496,400 
 *  State of Ohio 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 REAL ESTATE ANALYSIS * - 2024-2025 
 Residential $9,346,316,640  79.64 % Total Estimated Commercial, Industrial, 
 Commercial  2,033,992,760  17.33 & Public Utility  =  $2,904,264,390 
 Industrial  261,952,740  2.23 Percent of Total AV  23.5% 
 Agricultural  91,215,530  0.78 Per Capita AV Subdivision Ohio 's (##) 
 Mineral  859,630  0.01 $31,804  $49,151 
 Railroad  1,755,820  0.02 
 TOTAL $11,736,093,120 
 * State of Ohio 
 ## - Represents the average Assessed Value Per Capita for Ohio 's. 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 DEBT AS OF 3/18/2026 * 
 
 TOTAL NET DEBT 
General Obligation 
 Unlimited Tax 
 Notes $12,500,000 $12,500,000 
 TOTAL DEBT $12,500,000 
 TOTAL NET DEBT $12,500,000 
 
* OMAC 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
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 NET and NET OVERLAPPING DEBT AS OF 3/18/2026 ** 
 (Excluding SS/SA Debt) 
 Amount Per Cap Pct.of AV 
  Net $12,500,000 $32 0.10% 
  Net Overlapping* $601,213,475 $1,549 4.87% 
 
  * Includes: 
 Subdivision  Pct. Amount 
 Akron-Summit County Library District Misc 100.00% $12,500,000 
 Counties  $40,572,919 
 Portage County 1.26% $42,699 
 Summit County 66.28% $40,530,220 
 Cities  $145,143,735 
 Akron City 100.00% $89,650,000 
 Barberton City 2.06% $99,292 
 Cuyahoga Falls City 31.24% $1,889,693 
 Green City 98.75% $22,910,000 
 Macedonia City 98.36% $24,324,428 
 Munroe Falls City 0.58% $232 
 Norton City 97.41% $5,045,838 
 Tallmadge City 97.55% $1,224,253 
 Villages  $12,168,420 
 Boston Heights Village 37.40% $1,039,720 
 Lakemore Village 100.00% $10,268,700 
 Mogadore Village 100.00% $480,000 
 Richfield Village 100.00% $380,000 
 Townships  $19,298,668 
 Brimfield Township 2.12% $153,668 
 Copley Township 100.00% $19,145,000 
 City School Districts  $140,559,976 
 Akron City S/D 100.00% $27,500,000 
 Copley-Fairlawn City S/D 100.00% $47,895,000 
 Nordonia Hills City S/D 100.00% $2,062,783 
 Norton City S/D 100.00% $20,350,000 
 Tallmadge City S/D 100.00% $42,752,193 
 School Districts  $224,724,750 
 Coventry L S/D 100.00% $25,143,425 
 Green L S/D 100.00% $66,470,000 
 Highland L S/D 0.93% $531,263 
 Manchester L S/D 100.00% $29,765,000 
 Revere L S/D 100.00% $53,585,000 
 Springfield L S/D 100.00% $22,305,000 
 Woodridge L S/D 100.00% $26,925,062 
 Jt. Voc. School District  $525,008 
 Medina Cnty Career Cntr JV S/D 0.18% $10,008 
 Portage Lakes Career Center JV S/D 100.00% $515,000 
 Richfield Jt. Recr. District Misc 100.00% $5,720,000 
 
 ** OMAC 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
 ADDITIONAL INFORMATION 
 Debt Service Fund Balance 
 January 1, 2024 $86,582 
--------------------------------------------------------------------------------------------------------------------------------------------------------------- 
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STATUS OF AUTHORIZED VOTED DEBT 
 Original Current 
Purpose Voted Years Mills Mills Authorized Bonds Issued Notes Issued Unissued 
Cnstr,Reno Library Fclts 5/6/26 20 1.000 1.000 $ 160,000,000 $ 0 $ 12,500,000 $147,500,000 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------
 COMPARATIVE NET AND NET OVERLAPPING DEBT 
 AS OF JANUARY 1ST * 
 
 ------------------------NET DEBT----------------------- ----------------NET OVERLAPPING DEBT---------------- 
  2026 $  0 ($  0  /Cap.,   0.00 % of AV) $  575,636,513 ($  1,483  /Cap.,   4.66 % of AV) 
  2025 $  0 ($  0  /Cap.,   0.00 % of AV) $  555,959,127 ($  1,432  /Cap.,   4.50 % of AV) 
  2024 $  0 ($  0  /Cap.,   0.00 % of AV) $  552,079,223 ($  1,422  /Cap.,   4.50 % of AV) 
  2023 $  0 ($  0  /Cap.,   0.00 % of AV) $  544,802,630 ($  1,404  /Cap.,   5.55 % of AV) 
  2022 $  0 ($  0  /Cap.,   0.00 % of AV) $  450,014,166 ($  1,159  /Cap.,   4.64 % of AV) 
 
 * OMAC 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------
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