COCONINO COUNTY, ARIZONA

$80,000,000 | PLEDGED REVENUE OBLIGATIONS | SOLE MANAGER
SERIES 2023 EXPENDITURE LIMITATION EXCEPTION AND CIP FINANCING TRANSACTION

PROJECT

The Series 2023 Bonds are being issued for the purpose of financing the cost of Capital Improvement Plan projects including:
road, transportation and public safety projects, County Equipment, land and building acquisition, construction, maintenance and
improvement, and infrastructure.

ISSUER

e The County was formed in 1891 and is the largest County in Arizona and the second largest in the nation with an area of approximately
18,661 square miles.

e The County has over one-third of its land designated as reservation for the Havasupai, Hualapai, Kaibab Piute, Navajo, and Hopi Tribes.
SECURITY AND RATING
e Pledged Revenue Obligations secured by Excise Tax, State Shared Revenues, Vehicle License Tax, and PILT Revenues.

e County maintained Underlying “AA” rating by S&P and “AA” rating by Moody’s.

STRUCTURING FEATURES SUMMARY STATISTICS
e The Series 2023 was Privately Placed and assumed a Serial structure * Tax-Exempt Borrowing Rate: 4.5%
with maturities ranging from 2024-2027. e Average life: 2.559 years
e The Series 2023 was issued with early redemption available on a * Debt Amortization: 4 years
quarterly basis. e Debt Amortization (Expected Actual): 2 years

UNIQUE FINANCING/DEAL FEATURES

e Several Private Placement Bids received.
e Callable quarterly at any time, without premium, beginning 90 days after closing, allowing for accelerated principal reduction.

e Proceeds invested in short-term U.S Government Securities at an estimated average yield of 5.117% — which have since yielded
approximately 5.25%.

e Investment interest earnings are expected to considerably offset the debt interest cost — ultimately determined by the final payoff
of the bonds — with short call feature and strong liquidity position of the County.
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COCONINO COUNTY, ARIZONA

DISCLOSURES

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general information (as defined in the SEC’s
Municipal Advisor Rule). Stifelis not hereby providing a municipal entity or obligated person with any advice or making any recommendation as to action concerning the
structure, timing or terms of any issuance of municipal securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations

or examples in the attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve particular
results in any municipal securities transaction, and those alternatives, options, calculations or examples do not constitute a recommendation that any municipal issuer or
obligated person should effect any municipal securities transaction. Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a fiduciary
duty pursuant to Section 15B of the Securities Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials
contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory framework of MSRB Rule
G-23 as an underwriter (by definition also including the role of placement agent) and not as a financial advisor, as defined therein, with respect to the referenced proposed
issuance of municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial transaction.
Serving in the role of underwriter, Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its’ own financial and/or
municipal, legal, accounting, tax and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion purposes only.
All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as to whether financing options presented in these materials
are achievable or will be available at the time of any contemplated transaction. These materials do not constitute an offer or solicitation to sell or purchase any securities
and are not a commitment by Stifel to provide or arrange any financing for any transaction or to purchase any security in connection therewith and may not relied upon as
an indication that such an offer will be provided in the future. Where indicated, this presentation may contain information derived from sources other than Stifel. While we
believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This material is based on information currently available
to Stifel or its sources and is subject to change without notice. Stifel does not provide accounting, tax or legal advice; however, you should be aware that any proposed
indicative transaction could have accounting, tax, legal or other implications that should be discussed with your advisors and /or counsel as you deem appropriate.

Mark Reader
Managing Director
(602) 794-401
mreader@stifel.com
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