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ENGLEWOOD SENIOR APARTMENTS

Client Profile

The Project will be developed by The
Benoit Group Development Company,

LLC, a Georgia limited liability company
(the “Developer”). The Developer is a
development affiliate of TBG. Atlanta
Housing is entering into a co-development
services agreement to provide certain
services for the development of the Project.
TBG Tax Credit Holdings, LLC is 100%
owned by TBG Properties, LLC, aGeorgia
limited liability company, which is 100%
owned by The Benoit Group, LLC, a Georgia
limitedliability company (“TBG”). TBG is
headquartered in Atlanta, Georgia, and
was founded in 2010 by its President and
CEO, Eddy Benoit, Jr., CCIM. Mr. Benoit is
the sole owner of TBG and is experienced
as a commercial developer and general
contractor. TBG is a vertically integrated
developer, building manager, and owner
of multifamily rental housing facilities
throughout the Southeast that specializes in
student housing, affordable mixed-income
housing, workforce and staff housing,
independent senior living and mixed-use
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developments. TBG and its affiliates have
developed more than 15 multifamily housing
developments located in the states of
Georgia, lllinois, North Carolina, and South
Carolina aggregating more than 5,000 units
of affordable multifamily housing.

The Project & Structure

New construction of a 160-unit residential
rental housing project for seniors (aged
62 and older) known as Englewood Senior
located in Atlanta, Georgia.

Unit amenities include: electric range/
stove, refrigerator, dishwasher, microwave,
and in-unit washer/dryer connections.

Project amenities include: leasing office,
fitness center, wellness center, computer
center, a community room, and an outdoor
gathering space/gazebo, and vegetable
garden.

Construction of the Project is expected to
commence promptly after the Closing Date
and is expected to be completed within
approximately 26 months thereafter.

The Bonds have a Maturity Date of May 1,
2028, and an Initial Mandatory Tender Date
of May 1, 2027.
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The Bonds have semi-annual interest
payments that commenced on November 1,
2024, with a 30/360 interest accrual.

The Bonds are subject to optional
redemption, in whole but not in part, by
the Issuer on any date on or after the later
to occur of (i) the Completion Date and

(ii) the Initial Mandatory Tender Date (the
“Optional Redemption Date”).

At all times, the Bonds will be secured by
the Trust Estate, including but not limited
to, Eligible Funds sufficient, with interest
earnings thereon (without the need for
reinvestment), to pay all the interest on the
Bonds when due and to pay the principal of
the Bonds.

The Bonds are rated “Aaa/VMIG 1”7 by
Moody’s.

Pricing Results

Stifel served as the sole underwriter for this
transaction.

The Bonds were publicly offered and sold
at a premium with a 5.00% coupon and
3.79% yield. Stifel was able to connect with
a variety of investors across multiple states
to sell these bonds.
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Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general
information (as defined in the SEC’s Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person

with any advice or making any recommendation as to action concerning the structure, timing, or terms of any issuance of municipal
securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations, or examples in the
attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve
particular results in any municipal securities transaction, and those alternatives, options, calculations, or examples do not constitute

a recommendation that any municipal issuer or obligated person should effect any municipal securities transaction. Stifel is acting in
its own interests, is not acting as your municipal advisor, and does not owe a fiduciary duty pursuant to Section 15B of the Securities
Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in
this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within

the regulatory framework of MSRB Rule G-23 as an underwriter (by definition also including the role of placement agent) and not as a
financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel, as
an underwriter, is to purchase securities for resale to investors in an arm’s-length commercial transaction. Serving in the role of underwriter,
Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its own financial and/or
municipal, legal, accounting, tax, and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered
for discussion purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as
to whether financing options presented in these materials are achievable or will be available at the time of any contemplated transaction.
These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or
arrange any financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that
such an offer will be provided in the future. Where indicated, this presentation may contain information derived from sources other than
Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This
material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide
accounting, tax, or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal,
or other implications that should be discussed with your advisors and/or counsel as you deem appropriate.



