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CONTACT

Public Finance

The Project
Stifel worked with the District to 
successfully pass this bond issuance 
initiative. And, in April, the District and 
its constituents overwhelmingly voted to 
undertake sweeping improvements to the 
learning environments for students. These 
upgrades included double-entry doors 
on several school buildings, an on-site 
rebuild of Lincoln Middle School, asbestos 
remediation, new classrooms, school 
repairs, and common space expansion. 

The Stifel Difference
To finance these important projects, 
the Bonds were issued under a conduit 
issuer, Southwestern Illinois Development 
Authority (SWIDA). As such, while the 
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Client Profile
The District initially opened its doors in 
1864 serving just a handful of students, but 
over the last 160 years Edwardsville CUSD 7 
has grown to 14 school buildings across 
185 square miles. The District is located 
in southwestern Illinois, about 18 miles 
northeast of the City of St. Louis, Missouri, 
and is situated within a residential and 
commercial growth area of Madison 
County, Illinois. Edwardsville 7 covers all of 
Edwardsville, the Village of Glen Carbon, the 
Villages of Hamel and Worden, as well as 
most the unincorporated townships around 
the City. Edwardsville 7 has been a Stifel 
client for over 20 years, resulting in the 
successful completion of 12 transactions, 
but none were as important as this.

$89,330,000 | Local Government Program Revenue Bonds | Series 2023A 
Community Unit School District Number 7 (Edwardsville) | Edwardsville, Illinois

$44,050,000 | Taxable Local Government Program Revenue Bonds | Series 2023B 
Community Unit School District Number 7 (Edwardsville) | Edwardsville, Illinois

underlying security was a property 
tax-backed general obligation pledge, 
payments on the bonds were actually 
made from the proceeds of the underlying 
bonds that SWIDA purchased. This conduit 
structure allowed the Local Government 
Program Revenue Bonds to achieve a state 
tax exemption, further increasing investor 
demand for the Bonds. In fact, when the 
Bonds priced on May 17, Stifel received over 
$440 million in orders, representing an 
overall 3.3 times oversubscription, allowing 
yields to be lowered by 1-2 basis points 
over select maturities. Despite the 2041 
final maturity, the tax-exempt portion of the 
financing achieved a true interest cost (TIC) 
of 4.30% and the taxable Series achieved a 
TIC of 5.31%.
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MSRB DISCLOSURES

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general 
information (as defined in the SEC’s Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person 
with any advice or making any recommendation as to action concerning the structure, timing, or terms of any issuance of municipal 
securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations, or examples in the 
attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve 
particular results in any municipal securities transaction, and those alternatives, options, calculations, or examples do not constitute 
a recommendation that any municipal issuer or obligated person should effect any municipal securities transaction. Stifel is acting in 
its own interests, is not acting as your municipal advisor, and does not owe a fiduciary duty pursuant to Section 15B of the Securities 
Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in 
this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within 
the regulatory framework of MSRB Rule G-23 as an underwriter (by definition also including the role of placement agent) and not as a 
financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel, as 
an underwriter, is to purchase securities for resale to investors in an arm’s-length commercial transaction. Serving in the role of underwriter, 
Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its own financial and/or 
municipal, legal, accounting, tax, and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered 
for discussion purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as 
to whether financing options presented in these materials are achievable or will be available at the time of any contemplated transaction. 
These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or 
arrange any financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that 
such an offer will be provided in the future. Where indicated, this presentation may contain information derived from sources other than 
Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This 
material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide 
accounting, tax, or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal, 
or other implications that should be discussed with your advisors and/or counsel as you deem appropriate.


