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$128,920,000 | UNLIMITED TAX SCHOOL BUILDING AND REFUNDING BONDS | SERIES 2024A
Fort Bend ISD, Sugarland, Texas

FORT BEND ISD

Client Profile

Fort Bend ISD (the “District”) is
comprised of multiple cities within Fort
Bend county just southwest of Houston
and makes up one of the largest and
most diverse school systems in the
country. Over the last ten years, the
District has grown at a rapid pace,
adding thousands of new students to
their school system each year due to
the waves of people moving to Texas
suburbs from surrounding metropolitan
areas as well as out of state migrants.

The Project

To sustain the growth within the District,

Fort Bend ISD proposed a $1.2 billion
election, which would support the
building of multiple new elementary
and middle schools as well as
renovations districtwide. Financing for
the bonds could be done with minimal
increases to the existing tax rate thanks
to values more than doubling where
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they were just eight years prior. The
Series 2024A bonds specifically were
issued to build a new elementary
school in one of the upcoming
developments within the District as
well as conduct a current refunding for
multiple outstanding bond issues and
commercial paper.

The Bankers Team

Nancy Rocha, Dane Kopinski,
David Webb, and Evelyn Ortiz

Economic Backdrop

The day before pricing, MMD rates
increased by as much as 10 points
across the curve, likely following the
Minneapolis Fed President’s hawkish
comments regarding a still too hot
economy and a need for many more
months of positive inflation data

to start rate cuts. This, along with

a higher-than-expected durable
goods and transportation orders,
underlining businesses’ positive pace
of investment, saw rates rise in all bond
markets. Likewise, investors continued

Stifel, Nicolaus & Company, Incorporated | Member SIPC & NYSE | www.stifel.com

their streak of pulling money out of
municipal bond funds, which saw
outflows of more than $700 million
over the past three weeks.

The Stifel Difference

Stifel met with the District late
Wednesday night to discuss a new
structure for the bonds and set a

new game plan of capturing as much
demand as possible by going out
initially with more favorable pricing

and then raising prices after orders
were placed. During the order period

on Thursday, Stifel garnered over $1.2
billion in orders from 64 unique investor
accounts, and furthermore committed
to underwriting $8.5 million in unsold
balances in order to maintain the
integrity of the pricing. After all was

said and done, Stifel was able to

lower the all-in true interest cost of

the bonds by 0.05% down to 4.28%
with spreads lower than the previous
day’s Duncanville ISD transaction in
every maturity.
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Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general
information (as defined in the SEC’s Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person

with any advice or making any recommendation as to action concerning the structure, timing, or terms of any issuance of municipal
securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations, or examples in the
attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve
particular results in any municipal securities transaction, and those alternatives, options, calculations, or examples do not constitute

a recommendation that any municipal issuer or obligated person should effect any municipal securities transaction. Stifel is acting in
its own interests, is not acting as your municipal advisor, and does not owe a fiduciary duty pursuant to Section 15B of the Securities
Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in
this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within

the regulatory framework of MSRB Rule G-23 as an underwriter (by definition also including the role of placement agent) and not as a
financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel, as
an underwriter, is to purchase securities for resale to investors in an arm’s-length commercial transaction. Serving in the role of underwriter,
Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its own financial and/or
municipal, legal, accounting, tax, and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered
for discussion purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as
to whether financing options presented in these materials are achievable or will be available at the time of any contemplated transaction.
These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or
arrange any financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that
such an offer will be provided in the future. Where indicated, this presentation may contain information derived from sources other than
Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This
material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide
accounting, tax, or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal,
or other implications that should be discussed with your advisors and/or counsel as you deem appropriate.



