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Client Profile

Auburn-Washburn is a Unified School
District located in Shawnee County,
Kansas, whose boundaries include the
southwest portion of Topeka along with
outlying areas in Shawnee County. The
District has an approximate enrollment
of 6,007 students, and its mission is to
inspire, challenge, and prepare every
child, every day.

The Project

On April 12, 2022, voters in the District
approved up to $145,000,000 of general
obligation bonds for the purpose of
constructing a new middle school facility,
and improving, equipping, and furnishing
other facilities within the District. Voters
approved the projects with the ballot
question receiving 60.87% approval.

The 2024-A bonds used the remaining
authorization from the 2022 election.

CONTACT

The Stifel Difference

Stifel Public Finance in Kansas City helped
the District develop the plan of finance for
the $145,000,000 of general obligation
bonds and structured the 2024-A bonds to
minimize the mill impact on the District’s
taxpayers. By wrapping the 2024-A Bonds
around other outstanding debt, the District
was able to issue its remaining 2022 bond
authorization without increasing the mill
levy from what was stated to voters despite
a significant rise in interest rates since the
election. The bonds were received well by
the market, with 25 accounts placing over
$197 million in orders, an oversubscription
of 3.1 times. This oversubscription allowed
Stifel to lower yields for the District and
achieve a final true interest cost interest
rate of 3.82% for the 20-year financing.
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The Bankers Team

David Arteberry has over 37 years of
experience assisting municipalities in
Kansas. He is an accomplished advisor
and underwriter who interacts daily with
Stifel’s clients, providing creative financing
options and detailed quantitative analyses.
He has assisted his clients with all
municipal financing needs, including debt
modeling, borrowing capacity analysis,
debt refunding, and restructuring and
credit analysis.
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Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general
information (as defined in the SEC’s Municipal Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person

with any advice or making any recommendation as to action concerning the structure, timing, or terms of any issuance of municipal
securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations, or examples in the
attached information, such information is not intended to express any view that the municipal entity or obligated person could achieve
particular results in any municipal securities transaction, and those alternatives, options, calculations, or examples do not constitute

a recommendation that any municipal issuer or obligated person should effect any municipal securities transaction. Stifel is acting in
its own interests, is not acting as your municipal advisor, and does not owe a fiduciary duty pursuant to Section 15B of the Securities
Exchange Act of 1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in
this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within

the regulatory framework of MSRB Rule G-23 as an underwriter (by definition also including the role of placement agent) and not as a
financial advisor, as defined therein, with respect to the referenced proposed issuance of municipal securities. The primary role of Stifel, as
an underwriter, is to purchase securities for resale to investors in an arm’s-length commercial transaction. Serving in the role of underwriter,
Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its own financial and/or
municipal, legal, accounting, tax, and other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered
for discussion purposes only. All terms and conditions are subject to further discussion and negotiation. Stifel does not express any view as
to whether financing options presented in these materials are achievable or will be available at the time of any contemplated transaction.
These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel to provide or
arrange any financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that
such an offer will be provided in the future. Where indicated, this presentation may contain information derived from sources other than
Stifel. While we believe such information to be accurate and complete, Stifel does not guarantee the accuracy of this information. This
material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does not provide
accounting, tax, or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal,
or other implications that should be discussed with your advisors and/or counsel as you deem appropriate.



