Public Finance: A Core Stifel Business

A message form our CEO: “Public finance is important to the Firm because it creates product and finances projects that are
essential to everyday life. Public Finance projects are a critical component of the fixed income market, and we have a franchise
that shareholders can relate to.” - Ron Kruszewski, Chief Executive Officer
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Commitment from Top Level Management

e Strategic Investment Continued Over Last Two Years

Public Finance Expansion: Growth evidenced by hiring of new talent in Bethel Park (PA), Naples (FL), Boston (MA),
Chicago (IL), Dallas (TX), Denver (CO), Los Angeles (CA), New York City (NY), Philadelphia (PA), San Francisco (CA),

Cincinnati (OH) and St. Louis (MO).
Fixed Income Sales and Trading Expansion: Additional High Yield Trader
e Success Rooted in Culture, Centered Around OUR PEOPLE

We are committed to an entrepreneurial environment that rewards fellowship, work ethic, empathy, and distinguishing
us from our peers, allowing us to effectively integrate and align efforts across our organization.
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“Stifel remains committed to public finance and continues to be actively expanding our public finance presence around the
country. We have consistently grown while others have decided to focus on other priorities. In 2023, we have expanded

nine regional offices and national product groups and look forward to continuing to invest in the municipal securities business
in 2024.” - Peter Czajkowski, Head of Municipal Securities Group
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Broad Platform, Global Reach, Local Knowledge - 689 Professionals

¢ 199 Public Finance Bankers

Public Finance Banking 41 Public Finance Locations
¢ 23 States across the U.S.

¢ 11 Muni Underwriters
e 7 Syndicate Desks
. ¢ 270+ Fixed Income Salespeople
Fixed Income ¢ 8,500+ Institutional Investment Accounts
Sales & Trading * 120+ Fixed Income Traders
¢ 60 Credit Sales Specialists
e $776bn Annual Client Trade Volume
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One Stifel: Comprehensive Sector Coverage and Collaboration Across Business Units

e Cross communication through sectors, business units and
geographies to deliver differentiated capabilities to our clients.

¢ While as a Firm we operate under several best-in-class

- Devel t
brands, we are One Stifel! evelopmen
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Public Finance Highlights and Rankings

Negotiated
Transactions Priced
off a Stifel Desk 1

2,400+ Retail Brokers
380 Retail Offices
$35.3 Billion Assets 3

$7.2 Billion
Lead Managed Par !

224 Ranked #1 Rapket(jj .
Lead Managed Broker/Dealer by Negotiated Lea

Transactions 1 # of Brokers 2 Managez— Issue
Volume

Sources: 1 SDC Negotiated Lead Managed Transactions 1/1/2024 - May 2024
2 Stifel Internal Database
3 Stifel SQL Servers
4 SDC Negotiated Lead Managed Transactions 1/1/2014 - May 2024

Disclosure

Stifel, Nicolaus & Company, Incorporated (“Stifel”) has prepared the attached materials. Such material consists of factual or general information (as defined in the SEC's Municipal
Advisor Rule). Stifel is not hereby providing a municipal entity or obligated person with any advice or making any recommendation as to action concerning the structure, timing or
terms of any issuance of municipal securities or municipal financial products. To the extent that Stifel provides any alternatives, options, calculations or examples in the attached
information, such information is not intended to express any view that the municipal entity or obligated person could achieve particular results in any municipal securities transaction,
and those alternatives, options, calculations or examples do not constitute a recommendation that any municipal issuer or obligated person should effect any municipal securities
transaction. Stifel is acting in its own interests, is not acting as your municipal advisor and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of
1934, as amended, to the municipal entity or obligated party with respect to the information and materials contained in this communication.

Stifel is providing information and is declaring to the proposed municipal issuer and any obligated person that it has done so within the regulatory framework of MSRB Rule G-23 as
an underwriter (by definition also including the role of placement agent) and not as a financial advisor, as defined therein, with respect to the referenced proposed issuance of
municipal securities. The primary role of Stifel, as an underwriter, is to purchase securities for resale to investors in an arm’s- length commercial transaction. Serving in the role of
underwriter, Stifel has financial and other interests that differ from those of the issuer. The issuer should consult with its” own financial and/or municipal, legal, accounting, tax and
other advisors, as applicable, to the extent it deems appropriate.

These materials have been prepared by Stifel for the client or potential client to whom such materials are directly addressed and delivered for discussion purposes only. All terms and
conditions are subject to further discussion and negotiation. Stifel does not express any view as to whether financing options presented in these materials are achievable or will be
available at the time of any contemplated transaction. These materials do not constitute an offer or solicitation to sell or purchase any securities and are not a commitment by Stifel
to provide or arrange any financing for any transaction or to purchase any security in connection therewith and may not relied upon as an indication that such an offer will be provided
in the future. Where indicated, this presentation may contain information derived from sources other than Stifel. While we believe such information to be accurate and complete, Stifel
does not guarantee the accuracy of this information. This material is based on information currently available to Stifel or its sources and is subject to change without notice. Stifel does
not provide accounting, tax or legal advice; however, you should be aware that any proposed indicative transaction could have accounting, tax, legal or other implications that should
be discussed with your advisors and /or counsel as you deem appropriate.
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